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'pFUHW�Q�������������GX���RFWREUH�������PRGLILDQW�
OH� GpFUHW� Q�� ������� GX� ��� DYULO� ������ SRUWDQW�
DSSOLFDWLRQ�GHV�DUWLFOHV����HW����GH�OD�ORL�Q���������
GX����GpFHPEUH������SRUWDQW�ORL�GH�ILQDQFHV�SRXU�
OD�JHVWLRQ�������UHODWLIV�j�OD�IL[DWLRQ�GHV�OLVWHV�GHV�
PDWLqUHV�SUHPLqUHV�HW�GHV�SURGXLWV�QpFHVVDLUHV�j�
OD� IDEULFDWLRQ� GHV� pTXLSHPHQWV� XWLOLVpV� GDQV� OD�
PDvWULVH� GH� O
pQHUJLH� RX� GDQV� OH� GRPDLQH� GHV�
pQHUJLHV� UHQRXYHODEOHV� HW� GHV� pTXLSHPHQWV�
XWLOLVpV� GDQV� OD� PDvWULVH� GH� O
pQHUJLH� RX� GDQV� OH�
GRPDLQH�GHV�pQHUJLHV�UHQRXYHODEOHV��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU� SURSRVLWLRQ� GX� PLQLVWUH� GH� O
HQYLURQQHPHQW� HW� GH�

O
DPpQDJHPHQW�GX�WHUULWRLUH��

9X� OD� ORL� Q�� ������� GX� ��� GpFHPEUH� ������ SRUWDQW� ORL�

GHV�ILQDQFHV�SRXU�OD�JHVWLRQ������HW�QRWDPPHQW�VHV�DUWLFOHV�

���HW�����

9X� OH� GpFUHW� ������� GX� �HU� IpYULHU� ������ IL[DQW� OHV�

DWWULEXWLRQV� GX� PLQLVWqUH� GH� O
HQYLURQQHPHQW� HW� GH�

O
DPpQDJHPHQW�GX�WHUULWRLUH��



9X� OH� GpFUHW� Q�� ������� GX� ��� DYULO� ������ SRUWDQW�
DSSOLFDWLRQ�GHV�DUWLFOHV����HW����GH� OD� ORL�Q���������GX����
GpFHPEUH� ����� SRUWDQW� ORL� GHV� ILQDQFHV� SRXU� OD� JHVWLRQ�
������UHODWLIV�j�OD�IL[DWLRQ�GHV�OLVWHV�GHV�PDWLqUHV�SUHPLqUHV�
HW�GHV�SURGXLWV�QpFHVVDLUHV�j�OD�IDEULFDWLRQ�GHV�pTXLSHPHQWV�
XWLOLVpV�GDQV�OD�PDvWULVH�GH�O
pQHUJLH�RX�GDQV�OH�GRPDLQH�GHV�
pQHUJLHV� UHQRXYHODEOHV� HW� GHV� pTXLSHPHQWV� XWLOLVpV� GDQV� OD�
PDvWULVH� GH� O
pQHUJLH� RX� GDQV� OH� GRPDLQH� GHV� pQHUJLHV�
UHQRXYHODEOHV�HW�QRWDPPHQW�VHV�DUWLFOHV���HW����

9X�OH�GpFUHW�Q����������GX����GpFHPEUH�������UHODWLI�j�
O
DJHQFH�QDWLRQDOH�GHV�pQHUJLHV�UHQRXYHODEOHV��

9X� OH� GpFUHW� Q�����������GX���� MDQYLHU� ������ UHODWLI� j�
O
RUJDQLVDWLRQ�GX�PLQLVWqUH�GH�O
LQGXVWULH��

9X� OH� GpFUHW� Q�� ���������� GX� ��� RFWREUH� ������ IL[DQW�
OHV� DWWULEXWLRQV� GH� O
DJHQFH� QDWLRQDOH� GHV� pQHUJLHV�
UHQRXYHODEOHV��

9X�O
DYLV�GHV�PLQLVWUHV�GH�O
LQGXVWULH�HW�GHV�ILQDQFHV��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH� SUHPLHU�� �� /
DOLQpD� SUHPLHU� GH� O
DUWLFOH� �� GX�
GpFUHW� Q������GX���� DYULO� ����� VXV�PHQWLRQQp� HVW�PRGLILp�
FRPPH�VXLW���

$UWLFOH���DOLQpD�SUHPLHU��QRXYHDX����

����/
LQGXVWULHO�GRLW�MRLQGUH�j�VD�GHPDQGH�GH�EpQpILFH�GX�

UpJLPH� ILVFDO� SULYLOpJLp� XQ� SURJUDPPH� SUpYLVLRQQHO� GH�

IDEULFDWLRQ�VHORQ�OH�PRGqOH�IRXUQL�SDU�O
DJHQFH�QDWLRQDOH�GHV�

pQHUJLHV� UHQRXYHODEOHV�� V
pWDODQW� VXU� XQH� SpULRGH� G
XQH�

DQQpH�j�SDUWLU�GH� OD�GDWH�GH�VRQ�DSSUREDWLRQ�HW�FRPSRUWDQW�

QRWDPPHQW�OD�GpVLJQDWLRQ��OD�TXDQWLWp��OHV�FDUDFWpULVWLTXHV�HW�

OHV�UpIpUHQFHV�GHV�DUWLFOHV�j�IDEULTXHU��

/H� EpQpILFH� GX� UpJLPH� ILVFDO� SULYLOpJLp� Q
HVW� SRVVLEOH�

TX
DSUqV� O
DYLV� WHFKQLTXH�GH�O
DJHQFH�QDWLRQDOH�GHV�pQHUJLHV�

UHQRXYHODEOHV� HW� O
DSSUREDWLRQ� GX� SURJUDPPH� SUpYLVLRQQHO�

SDU� OHV� VHUYLFHV� FRQFHUQpV� GH� OD� GLUHFWLRQ� JpQpUDOH� GHV�

LQGXVWULHV�PDQXIDFWXULqUHV�GX�PLQLVWqUH�GH�O
LQGXVWULH��

$UW�� ��� �� /HV� PLQLVWUHV� GH� O
HQYLURQQHPHQW� HW� GH�

O
DPpQDJHPHQW� GX� WHUULWRLUH�� GH� O
LQGXVWULH� HW� GHV� ILQDQFHV�

VRQW� FKDUJpV�� FKDFXQ� HQ� FH�TXL� OH� FRQFHUQH�� GH� O
H[pFXWLRQ�

GX� SUpVHQW� GpFUHW� TXL� VHUD�SXEOLp� DX� -RXUQDO�2IILFLHO� GH� OD�

5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH���RFWREUH�������
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3RXU OD OpJDOLVDWLRQ GH OD VLJQDWXUH � OH SUpVLGHQW GH OD PXQLFLSDOLWp ,661���������� &HUWLILp FRQIRUPH � OH SUpVLGHQW GLUHFWHXU JpQpUDO GH O
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