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'pFUHW� Q�� ����������GX����GpFHPEUH������� IL[DQW�
O
RUJDQLVDWLRQ� DGPLQLVWUDWLYH� HW� ILQDQFLqUH� DLQVL�
TXH� OHV� PRGDOLWpV� GH� IRQFWLRQQHPHQW� GX� FHQWUH�
QDWLRQDO�GH�OD�PpGHFLQH�HW�GHV�VFLHQFHV�GX�VSRUW��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GHV�VSRUWV���

9X�OH�FRGH�GH�OD�FRPSWDELOLWp�SXEOLTXH�SURPXOJXp�SDU�OD�
ORL�Q� ������GX����GpFHPEUH�������HQVHPEOH�OHV�WH[WHV�TXL�
O
RQW�PRGLILpH�RX�FRPSOpWpH�HW�QRWDPPHQW�OD�ORL�Q� ��������
GX���MXLQ�������

9X�OD�ORL�Q� �������GX����GpFHPEUH�������SRUWDQW�VWDWXW�
JpQpUDO�GHV�SHUVRQQHOV�GH�O
(WDW��GHV�FROOHFWLYLWpV�ORFDOHV�HW�
GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� DGPLQLVWUDWLI��
HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILpH� RX� FRPSOpWpH� HW�
QRWDPPHQW�OD�ORL�Q����������GX����PDUV�������

9X�OH�GpFUHW�Q� �������GX����IpYULHU�������UpJOHPHQWDQW�
OHV� FRQGLWLRQV� G
DWWULEXWLRQ� HW� GH� UHWUDLW� GHV� HPSORLV�
IRQFWLRQQHOV� G
DGPLQLVWUDWLRQ� FHQWUDOH�� WHO� TXH� PRGLILp� HW�
FRPSOpWp�SDU�OH�GpFUHW�Q� ��������GX����VHSWHPEUH������HW�
OH�GpFUHW�Q� ����������GX����QRYHPEUH�������

9X�OH�GpFUHW�Q� �������GX���IpYULHU�������SRUWDQW�VWDWXW�
GX�FRUSV�PpGLFDO�KRVSLWDOR�VDQLWDLUH��

9X�OH�GpFUHW�Q����������GX���VHSWHPEUH�������IL[DQW�OH�
VWDWXW� SDUWLFXOLHU� DX� FRUSV� GHV� HQVHLJQDQWV� FKHUFKHXUV�
XQLYHUVLWDLUHV�� HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILp� RX�
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FRPSOpWp� HW� QRWDPPHQW� OH� GpFUHW� Q�� ���������� GX� ���
QRYHPEUH�������

9X�OH�GpFUHW�Q� ��������GX����QRYHPEUH�������SRUWDQW�
RUJDQLVDWLRQ� HW� PRGDOLWpV� GH� IRQFWLRQQHPHQW� GX� FHQWUH�
QDWLRQDO�PpGLFR�VSRUWLI��

9X� OH�GpFUHW�Q� ����������GX���� MXLOOHW������� IL[DQW� OH�
VWDWXW� SDUWLFXOLHU� GX� FRUSV� FRPPXQ� GHV� WHFKQLFLHQV�
VXSpULHXUV�GH�OD�VDQWp�SXEOLTXH��

9X� OH� GpFUHW� Q� ���������� GX� ��� MXLOOHW� ������ IL[DQW� OH�
VWDWXW�SDUWLFXOLHU�GX�FRUSV�GHV�LQILUPLHUV�GH�OD�VDQWp�SXEOLTXH��

9X� OH� GpFUHW� Q� ���������� GX� ��� GpFHPEUH� ������
SRUWDQW� RUJDQLVDWLRQ� GHV� PDUFKpV� SXEOLFV� WHO� TXH� PRGLILp�
SDU�OH�GpFUHW�Q����������� GX���DR�W�������

9X� OH� GpFUHW� Q� ��������� GX� �� DYULO� ������ IL[DQW� OHV�
DWWULEXWLRQV�GX�PLQLVWqUH�GHV�VSRUWV��

9X� OH� GpFUHW� Q�� ��������� GX� ��� GpFHPEUH� ������
SRUWDQW� FKDQJHPHQW� G
DSSHOODWLRQ� GX� FHQWUH� QDWLRQDO�
PpGLFR�VSRUWLI��

9X�O
DYLV�GX�PLQLVWUH�GHV�ILQDQFHV��

9X�O
DYLV�GX�PLQLVWUH�GH�OD�VDQWp�SXEOLTXH��

9X�O
DYLV�GX�PLQLVWUH�GH�O
HQVHLJQHPHQW�VXSpULHXU��GH�OD�
UHFKHUFKH�VFLHQWLILTXH�HW�GH�OD�WHFKQRORJLH��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

&+$3,75(�,�

',6326,7,216�*(1(5$/(6�

$UWLFOH� SUHPLHU�� ��/H� FHQWUH�QDWLRQDO� GH� OD�PpGHFLQH� HW�
GHV�VFLHQFHV�GX�VSRUW�HVW�XQ�pWDEOLVVHPHQW�SXEOLF�j�FDUDFWqUH�
DGPLQLVWUDWLI�GRWp�GH�OD�SHUVRQQDOLWp�FLYLOH�HW�GH�O
DXWRQRPLH�
ILQDQFLqUH�HW�SODFp�VRXV�OD�WXWHOOH�GX�PLQLVWqUH�GHV�VSRUWV��

$UW�������/H�FHQWUH�D�SRXU�PLVVLRQ�QRWDPPHQW���

�� G
DVVXUHU� OHV� VHUYLFHV�PpGLFDX[� DX[� VSRUWLIV� GDQV� OHV�
GRPDLQHV�GH�OD�SUpYHQWLRQ��GHV�VRLQV�HW�GX�VXLYL��

�� G
DVVXUHU� OHV� VHUYLFHV� GDQV� OHV� VFLHQFHV� GX� VSRUW� DX[�
VSRUWLIV�G
pOLWH��

�� GH� FRRUGRQQHU� OH� SURJUDPPH� GH� OD� OXWWH� FRQWUH� OH�
GRSDJH�DYHF�OHV�SDUWLHV�FRQFHUQpHV��

��GH�UpDOLVHU�GHV�H[DPHQV�GH�VXU�H[SHUWLVH�RX�GH�FRQWUH�
H[SHUWLVH� DX� QLYHDX� GHV� TXHVWLRQV� D\DQW� WUDLW� j� O
DSWLWXGH�
SRXU�O
H[HUFLFH�GH�O
pGXFDWLRQ�SK\VLTXH�HW�GX�VSRUW��

�� GH� UpDOLVHU� OH� FRQWU{OH� GH� WRXWHV� OHV� FHOOXOHV� GH� OD�
PpGHFLQH�GX�VSRUW�H[LVWDQWHV�GDQV�OHV�GLIIpUHQWV�JRXYHUQRUDWV�
HW�SODFpHV�VRXV�OD�WXWHOOH�GX�PLQLVWqUH�GHV�VSRUWV��

�� GH� UpDOLVHU� GHV� UHFKHUFKHV� PpGLFDOHV� HW� VFLHQWLILTXHV�
GHVWLQpHV�DX�VSRUW��

��G
DVVXUHU� OD�IRUPDWLRQ�FRQWLQXH�GDQV�OH�GRPDLQH�GH�OD�
PpGHFLQH�HW�GHV�VFLHQFHV�GX�VSRUW��

&+$3,75(�,,�

25*$1,6$7,21�$'0,1,675$7,9(�

$UW�� ��� �� /H� FHQWUH� QDWLRQDO� GH� OD� PpGHFLQH� HW� GHV�
VFLHQFHV�GX�VSRUW�HVW�GLULJp�SDU�XQ�GLUHFWHXU�JpQpUDO�DVVLVWp�
SDU�XQ�FRQVHLO�DGPLQLVWUDWLI�HW�XQ�FRQVHLO�VFLHQWLILTXH��

6HFWLRQ�����/H�GLUHFWHXU�JpQpUDO�

$UW�� ��� �� /H� GLUHFWHXU� JpQpUDO� GX� FHQWUH� QDWLRQDO� GH� OD�
PpGHFLQH�HW�GHV�VFLHQFHV�GX�VSRUW�DVVXUH�GDQV�OH�FDGUH�GHV�
RULHQWDWLRQV� GH� O
DXWRULWp� GH� WXWHOOH� HW� GHV� DYLV� GX� FRQVHLO�
DGPLQLVWUDWLI� HW� GX� FRQVHLO� VFLHQWLILTXH�� OH� IRQFWLRQQHPHQW�
GH� O
pWDEOLVVHPHQW�� ,O� SHXW� GpOpJXHU� XQH� SDUWLH� GH� VHV�
DWWULEXWLRQV�j�GHV�DJHQWV�SODFpV�VRXV�VRQ�DXWRULWp��HW�FH��GDQV�
OHV�FRQGLWLRQV�GpWHUPLQpHV�SDU�OD�UpJOHPHQWDWLRQ�HQ�YLJXHXU��
,O� HVW� O
RUGRQQDWHXU� GX� EXGJHW� GX� FHQWUH�� HW� SDVVH� OHV�

PDUFKpV�GDQV�OHV�IRUPHV�HW�FRQGLWLRQV�SUpYXHV�SDU�OHV�UqJOHV�
GH�OD�FRPSWDELOLWp�SXEOLTXH�HW�OD�UpJOHPHQWDWLRQ�HQ�YLJXHXU��

/H�GLUHFWHXU�JpQpUDO�HVW�FKDUJp�QRWDPPHQW�GH���

��SURSRVHU�OH�UqJOHPHQW�LQWpULHXU�GX�FHQWUH�TXL�VHUD�IL[p�
SDU�DUUrWp�GX�PLQLVWUH�GHV�VSRUWV��

�� pODERUHU� OH� EXGJHW� HW� OH� SODQ� GH� GpYHORSSHPHQW� GX�
FHQWUH�HW�GH�YHLOOHU�j�OHXU�H[pFXWLRQ��

��UHSUpVHQWHU�OH�FHQWUH�GDQV�OHV�DFWHV�FLYLTXHV��

�� FRRUGRQQHU� O
DFWLYLWp� GH� O
HQVHPEOH� GHV� VHUYLFHV� GX�
FHQWUH��

$UW�� ��� �� /H� GLUHFWHXU� JpQpUDO� GX� FHQWUH� QDWLRQDO� GH� OD�
PpGHFLQH�HW�GHV�VFLHQFHV�GX�VSRUW�HVW�QRPPp�SDU�GpFUHW�VXU�
SURSRVLWLRQ� GX� PLQLVWUH� GHV� VSRUWV�� 6D� QRPLQDWLRQ� HVW�
VRXPLVH�DX[�FRQGLWLRQV�SUpYXHV�SDU�OH�GpFUHW�Q� �������GX�
��� IpYULHU������� VXVYLVp��SRXU� OD�QRPLQDWLRQ�GDQV� O
HPSORL�
GH�GLUHFWHXU�JpQpUDO�G
DGPLQLVWUDWLRQ�FHQWUDOH��,O�EpQpILFLH��j�
FH� WLWUH�� GHV� LQGHPQLWpV� HW� DYDQWDJHV� DOORXpV� j� FHWWH�
IRQFWLRQ��

$UW�������/H�GLUHFWHXU�JpQpUDO�GX�FHQWUH�HVW�DVVLVWp�DXVVL�
SDU� XQ� VXUYHLOODQW� JpQpUDO� HW� GHX[� VXUYHLOODQWV�� ,OV� VRQW�
FKDUJpV�GH�FRRUGRQQHU�OHV�SURJUDPPHV�GX�WUDYDLO�GX�FHQWUH�
HW�GH�YHLOOHU�j�O
DSSOLFDWLRQ�GH�VRQ�UqJOHPHQW�LQWpULHXU��

/H� VXUYHLOODQW� JpQpUDO� HVW� UDWWDFKp� GLUHFWHPHQW� j� OD�
GLUHFWLRQ�JpQpUDOH�GX�FHQWUH��

/HV� GHX[� VXUYHLOODQWV� VRQW� UDWWDFKpV� DX�GpSDUWHPHQW� GH�

OD�PpGHFLQH�GX�VSRUW�HW�DX�GpSDUWHPHQW�GX�VXLYL�VFLHQWLILTXH�

GHV�VSRUWLIV��

/H�VXUYHLOODQW�JpQpUDO�HVW�QRPPp�SDU�DUUrWp�GX�PLQLVWUH�

GHV� VSRUWV� SDUPL� OHV� DJHQWV� GX� FRUSV� FRPPXQ� GHV�

WHFKQLFLHQV�VXSpULHXUV�GH�OD�VDQWp�SXEOLTXH�RX�GX�FRUSV�GHV�

LQILUPLHUV� GH� OD� VDQWp� SXEOLTXH� D\DQW� XQ� JUDGH� GH� OD� VRXV��

FDWpJRULH�$���'DQV�FHWWH�VLWXDWLRQ�� LO�EpQpILFLH�G
XQH�SULPH�

GH�UHVSRQVDELOLWp�pJDOH�j�TXDUDQWH������GLQDUV�SDU�PRLV��

/HV� GHX[� VXUYHLOODQWV� VRQW� QRPPpV� SDU� DUUrWp� GX�

PLQLVWUH�GHV�VSRUWV�SDUPL�OHV�DJHQWV�GX�FRUSV�GHV�LQILUPLHUV�

GH�OD�VDQWp�SXEOLTXH�D\DQW�XQ�JUDGH�GH�OD�FDWpJRULH�%��'DQV�

FHWWH�VLWXDWLRQ��FKDFXQ�G
HQWUH�HX[�EpQpILFLH�G
XQH�SULPH�GH�

UHVSRQVDELOLWp�pJDOH�j�YLQJW�FLQT������GLQDUV�SDU�PRLV��

6HFWLRQ�����/H�FRQVHLO�DGPLQLVWUDWLI�

$UW�� ��� �� /H� GLUHFWHXU� JpQpUDO� HVW� DVVLVWp� GDQV� OH�
IRQFWLRQQHPHQW� GH� O
pWDEOLVVHPHQW� SDU� XQ� FRQVHLO�
DGPLQLVWUDWLI�FRPSRVp�DLQVL�TX
LO�VXLW���

��3UpVLGHQW���OH�GLUHFWHXU�JpQpUDO�GX�FHQWUH��

��0HPEUHV���

��XQ�UHSUpVHQWDQW�GX�3UHPLHU�PLQLVWqUH��

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GH�OD�GpIHQVH�QDWLRQDOH��

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GHV�ILQDQFHV��

��GHX[�UHSUpVHQWDQWV�GX�PLQLVWqUH�GHV�VSRUWV��

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GH�OD�VDQWp�SXEOLTXH��

�� XQ� UHSUpVHQWDQW� GX� PLQLVWqUH� GH� O
HQVHLJQHPHQW�
VXSpULHXU��GH�OD�UHFKHUFKH�VFLHQWLILTXH�HW�GH�OD�WHFKQRORJLH��

��XQ�UHSUpVHQWDQW�GX�FRPLWp�QDWLRQDO�RO\PSLTXH��

��XQ�UHSUpVHQWDQW�GHV�IDFXOWpV�GH�PpGHFLQH��

/HV�PHPEUHV�GX�FRQVHLO�DGPLQLVWUDWLI�VRQW�QRPPpV�SDU�
DUUrWp�GX�PLQLVWUH�GHV�VSRUWV�VXU�SURSRVLWLRQ�GHV�PLQLVWqUHV�
HW�GHV�VWUXFWXUHV�FRQFHUQpV��
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/H� SUpVLGHQW� GX� FRQVHLO� DGPLQLVWUDWLI� SHXW�� HQ� RXWUH��
IDLUH�DSSHO�j�WRXWH�SHUVRQQH�GRQW�OD�SUpVHQFH�HVW�MXJpH�XWLOH�
HQ� UDLVRQ� GH� VD� FRPSpWHQFH� GDQV� XQH� TXHVWLRQ� ILJXUDQW� j�
O
RUGUH�GX�MRXU�GH�OD�UpXQLRQ��HQ�YXH�GH�UHTXpULU�VRQ�DYLV��

$UW���� �� /H� FRQVHLO� DGPLQLVWUDWLI� D� SRXU� DWWULEXWLRQV� GH�
GRQQHU�VRQ�DYLV�QRWDPPHQW�VXU���

��/H�SURMHW�GX�EXGJHW�� OH�FRPSWH�ILQDQFLHU�HW� OH�UDSSRUW�

G
DFWLYLWp�GX�FHQWUH��

��OHV�PDUFKpV�SRXU�WUDYDX[��IRXUQLWXUHV�HW�VHUYLFHV��

�� OHV� DFTXLVLWLRQV�� DOLpQDWLRQV�� pFKDQJHV� HW� EDX[� GHV�

ELHQV�LPPHXEOHV�DLQVL�TXH�O
DFFHSWDWLRQ�GHV�GRQV�HW�OHJV��

�� WRXWH� DXWUH� TXHVWLRQ� UHODWLYH� j� OD� JHVWLRQ� HW� DX�
IRQFWLRQQHPHQW�GX�FHQWUH�TXH�OH�GLUHFWHXU�JpQpUDO�MXJH�XWLOH�
GH�OXL�VRXPHWWUH��

$UW�� ��� �� /H� FRQVHLO� DGPLQLVWUDWLI� SHXW� SURFpGHU� j� OD�

FUpDWLRQ� GH� FHQWUHV� UpJLRQDX[� GH� OD� PpGHFLQH� HW� GHV�

VFLHQFHV�GX�VSRUW�TXL�VHURQW�UDWWDFKpV�DX�FHQWUH�QDWLRQDO�GH�

OD� PpGHFLQH� HW� GHV� VFLHQFHV� GX� VSRUW�� /D� FUpDWLRQ� GH� FHV�

FHQWUHV�HVW�VXERUGRQQpH�j� O
LQVFULSWLRQ�DX�EXGJHW�GX�FHQWUH�

QDWLRQDO�GH�OD�PpGHFLQH�HW�GHV�VFLHQFHV�GX�VSRUW��GHV�FUpGLWV�

QpFHVVDLUHV�j�OHXU�IRQFWLRQQHPHQW��

$UW��������/H�FRQVHLO�DGPLQLVWUDWLI�VH�UpXQLW�DX�PRLQV�XQH�
IRLV� SDU� WULPHVWUH� HW� FKDTXH� IRLV� TXH� O
LQWpUrW� O
H[LJH� VXU�
FRQYRFDWLRQ�GH�VRQ�SUpVLGHQW�RX�j�OD�GHPDQGH�GH�OD�PRLWLp�
DX�PRLQV�GH�VHV�PHPEUHV��

,O�QH�SHXW�VLpJHU�YDODEOHPHQW�TX
HQ�SUpVHQFH�GH�OD�PRLWLp�
GH� VHV� PHPEUHV� DX� PRLQV�� 6L� OH� TXRUXP� Q
HVW� SDV� DWWHLQW�
DSUqV�XQH�SUHPLqUH�FRQYRFDWLRQ��XQH�GHX[LqPH�UpXQLRQ�HVW�
WHQXH�GDQV�OHV�TXLQ]H������MRXUV�TXL�VXLYHQW�TXHO�TXH�VRLW�OH�
QRPEUH�GHV�PHPEUHV�SUpVHQWV��

/H� FRQVHLO� pPHW� VHV� DYLV� j� OD� PDMRULWp� GHV� YRL[� GHV�
PHPEUHV�SUpVHQWV��(Q�FDV�GH�SDUWDJH�pJDO�GHV�YRL[��FHOOH�GX�
SUpVLGHQW�HVW�SUpSRQGpUDQWH��

/H�VHFUpWDULDW�GX�FRQVHLO�HVW�FRQILp�j�XQ�FDGUH�GX�FHQWUH�
GpVLJQp�SDU�OH�GLUHFWHXU�JpQpUDO��/HV�FRQYRFDWLRQV�HW�O
RUGUH�
GX� MRXU� GRLYHQW� rWUH� QRWLILpV� j� WRXV� OHV� PHPEUHV� KXLW� ����
MRXUV�DX�PRLQV�DYDQW�OD�GDWH�GH�OD�UpXQLRQ��

/H� SURFqV�YHUEDO� HVW� VLJQp� SDU� OH� SUpVLGHQW� HW� OH�
VHFUpWDLUH� GH� OD� UpXQLRQ�� 8QH� FRSLH� GX� SURFqV�YHUEDO� GH�
FKDTXH�UpXQLRQ�GRLW�rWUH�DGUHVVpH�SDU�OHV�VRLQV�GX�SUpVLGHQW�
DX�PLQLVWUH�GHV�VSRUWV�GDQV�OHV�TXLQ]H������MRXUV�TXL�VXLYHQW�
OD�WHQXH�GH�OD�UpXQLRQ�DX�SOXV�WDUG��

6HFWLRQ������/H�FRQVHLO�VFLHQWLILTXH�

$UW�� ���� �� /H� GLUHFWHXU� JpQpUDO� HVW� DVVLVWp� GDQV� OHV�

TXHVWLRQV�VFLHQWLILTXHV��SDU�XQ�FRQVHLO�VFLHQWLILTXH�FRPSRVp�

DLQVL�TX
LO�VXLW���

3UpVLGHQW���OH�GLUHFWHXU�JpQpUDO�GX�FHQWUH�

0HPEUHV���VL[�����PHPEUHV�pOXV�WRXV�OHV�GHX[�DQV�SDUPL�

OHV� PpGHFLQV� HW� FKHUFKHXUV� H[HUoDQW� DX� FHQWUH�� WURLV� ����

SDUPL�OHV�PpGHFLQV�HW�WURLV�����SDUPL�OHV�FKHUFKHXUV��

/HV�PHPEUHV� GX� FRQVHLO� VFLHQWLILTXH� VRQW� QRPPpV� SDU�

DUUrWp�GX�PLQLVWUH�GHV�VSRUWV��

/H�SUpVLGHQW�GX�FRQVHLO�VFLHQWLILTXH�SHXW��HQ�RXWUH��IDLUH�

DSSHO� j� WRXWH� SHUVRQQH� GRQW� OD� SUpVHQFH� HVW� MXJpH� XWLOH� HQ�

UDLVRQ�GH�VD�FRPSpWHQFH�GDQV�XQH�TXHVWLRQ�ILJXUDQW�j�O
RUGUH�

GX�MRXU�GH�OD�UpXQLRQ�HQ�YXH�GH�UHTXpULU�VRQ�DYLV��

$UW��������/H�FRQVHLO�VFLHQWLILTXH�D�SRXU�PLVVLRQ�GH���

��GRQQHU�VRQ�DYLV�VXU�OHV�TXHVWLRQV�G
RUGUH�VFLHQWLILTXH�HW�
WHFKQLTXH�HQWUDQW�GDQV�OH�FDGUH�GHV�DFWLYLWpV�GX�FHQWUH��

�� DUUrWHU� OHV� REMHFWLIV� HW� SURFpGHU� j� OD� SODQLILFDWLRQ� GX�
SURJUDPPH� DQQXHO� GHV� DFWLYLWpV� VFLHQWLILTXHV� HW� GHV�
UHFKHUFKHV�GX�FHQWUH��

��VXLYUH�O
pWDW�G
DYDQFHPHQW�GHV�SURJUDPPHV�GHV�DFWLYLWpV�HW�
GHV�UHFKHUFKHV�HQ�FRXUV�HW�pYDOXHU�OHXUV�UpVXOWDWV��

�� UpSRQGUH� j� WRXWH� GHPDQGH� G
DYLV� PpGLFDO� HW�
VFLHQWLILTXH�SUpVHQWpH�SDU�OH�PLQLVWUH�GHV�VSRUWV��

/H� FRQVHLO� VFLHQWLILTXH�� SHXW� HQ� RXWUH�� IDLUH� WRXWH�
UHFRPPDQGDWLRQ� HW� SURSRVLWLRQ� HQ� YXH� GH� SURPRXYRLU� OH�
VHFWHXU�GH�OD�PpGHFLQH�HW�GHV�VFLHQFHV�GX�VSRUW��

$UW�� ���� �� /H� FRQVHLO� VFLHQWLILTXH� IRQFWLRQQH� TXDQW� j� OD�
SpULRGLFLWp�GH�VHV�UpXQLRQV��DX[�PRGDOLWpV�GH�FRQYRFDWLRQ�j�FHV�
UpXQLRQV��j�O
pWDEOLVVHPHQW�GH�VRQ�RUGUH�GX�MRXU��DX�VHFUpWDULDW�
HW�j�O
pPLVVLRQ�GH�VHV�DYLV��FRQIRUPpPHQW�DX[�UqJOHV�IL[pHV�SDU�
O
DUWLFOH����GX�SUpVHQW�GpFUHW�SRXU�OH�FRQVHLO�DGPLQLVWUDWLI��

6HFWLRQ������/HV�VHUYLFHV�WHFKQLTXHV��

DGPLQLVWUDWLIV�HW�ILQDQFLHUV�

$UW�� ���� �� /H� FHQWUH� QDWLRQDO� GH� OD� PpGHFLQH� HW� GHV�
VFLHQFHV�GX�VSRUW�FRPSUHQG��

��OHV�VHUYLFHV�UDWWDFKpV�j�OD�GLUHFWLRQ�JpQpUDOH��

��OH�GpSDUWHPHQW�GH�OD�PpGHFLQH�GX�VSRUW��

��OH�GpSDUWHPHQW�GX�VXLYL�VFLHQWLILTXH�GHV�VSRUWLIV��

��OD�GLUHFWLRQ�GHV�DIIDLUHV�DGPLQLVWUDWLYHV�HW�ILQDQFLqUHV��

$UW����� �� /HV� VHUYLFHV� UDWWDFKpV� j� OD� GLUHFWLRQ� JpQpUDOH�
FRPSUHQQHQW��

���O
XQLWp�GH�OXWWH�FRQWUH�OH�GRSDJH��

��� O
XQLWp� GH� UHFKHUFKHV�� GH� IRUPDWLRQ� HW� GH�
GRFXPHQWDWLRQ��

��� O
XQLWp� GH� VXLYL� GX� WUDYDLO� GDQV� OH� GRPDLQH� GH� OD�
PpGHFLQH� HW� GHV� VFLHQFHV� GX� VSRUW� GDQV� OHV� VWUXFWXUHV�
VSRUWLYHV��

$UW�� ���� ��/
XQLWp� GH� OXWWH� FRQWUH� OH�GRSDJH�HVW� FKDUJpH�
QRWDPPHQW�GH���

�� pODERUHU� HW� H[pFXWHU� OH� SURJUDPPH� QDWLRQDO� GH� OXWWH�
FRQWUH�OH�GRSDJH��

��pWDEOLU�OD�OLDLVRQ�DYHF�OHV�pWDEOLVVHPHQWV�pWUDQJHUV�GDQV�
OH�GRPDLQH�GH�OXWWH�FRQWUH�OH�GRSDJH��

/H�FKHI�GH� O
XQLWp�GH� OXWWH�FRQWUH� OH�GRSDJH�HVW�QRPPp�
SDU� GpFUHW� VXU� SURSRVLWLRQ� GX� PLQLVWUH� GHV� VSRUWV�� ,O�
EpQpILFLH� GHV� LQGHPQLWpV� HW� DYDQWDJHV� DOORXpV� j� XQ� VRXV��
GLUHFWHXU�G
DGPLQLVWUDWLRQ�FHQWUDOH��

$UW�� ���� �� /
XQLWp� GH� UHFKHUFKHV�� GH� IRUPDWLRQ� HW� GH�
GRFXPHQWDWLRQ�HVW�FKDUJpH�QRWDPPHQW�GH���

�� DVVXUHU� OD� FROOHFWH� HW� OD� GRFXPHQWDWLRQ� GHV�
FRQVXOWDWLRQV�PpGLFDOHV�HW�GHV�H[SHUWLVHV�GDQV� OHV�VFLHQFHV�
GX�VSRUW�DX[�VSRUWLIV��

��SURJUDPPHU��DQLPHU�HW�VXLYUH�OHV�pWXGHV�HW�OHV�UHFKHUFKHV�
DSSOLTXpHV� D\DQW� UDSSRUW� DYHF� OH� VSRUW� GH�KDXW� QLYHDX�� HW� FH��
GDQV�OH�GRPDLQH�GH�OD�PpGHFLQH�HW�GHV�VFLHQFHV�GX�VSRUW��

�� RUJDQLVHU� GHV� WRXUQRLV� GH� IRUPDWLRQ� GDQV� OH� GRPDLQH�
GH�OD�PpGHFLQH�HW�GHV�VFLHQFHV�GX�VSRUW�DX�SURILW�GHV�FDGUHV�
WHFKQLTXHV��PpGLFDX[�HW�VFLHQWLILTXHV��

�� pWDEOLU� OD� OLDLVRQ� DYHF� OHV� pWDEOLVVHPHQWV� WXQLVLHQV� HW�
pWUDQJHUV� GDQV� OH� GRPDLQH� GH� OD� IRUPDWLRQ� HW� GH� OD�
UHFKHUFKH��



1������ -RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH�²�����GpFHPEUH������ 3DJH������

/H� FKHI� GH� O
XQLWp� GH� UHFKHUFKHV�� GH� IRUPDWLRQ� HW� GH�
GRFXPHQWDWLRQ� HVW� QRPPp� SDU� GpFUHW� VXU� SURSRVLWLRQ� GX�
PLQLVWUH�GHV�VSRUWV��,O�EpQpILFLH�GHV�LQGHPQLWpV�HW�DYDQWDJHV�
DOORXpV�j�XQ�FKHI�GH�VHUYLFH�G
DGPLQLVWUDWLRQ�FHQWUDOH��

$UW�������/
XQLWp�GH�VXLYL�GX�WUDYDLO�GDQV�OH�GRPDLQH�GH�
OD� PpGHFLQH� HW� GHV� VFLHQFHV� GX� VSRUW� GDQV� OHV� VWUXFWXUHV�
VSRUWLYHV�HVW�FKDUJpH�QRWDPPHQW�GH���

�� VXLYUH� O
DSSOLFDWLRQ�GHV�SURJUDPPHV�GX� VXLYL�PpGLFDO�
HW� VFLHQWLILTXH� HW� FRRUGRQQHU� OHXU� H[pFXWLRQ� DX� QLYHDX�GHV�
IpGpUDWLRQV�VSRUWLYHV��

�� FRRUGRQQHU� DYHF� OH�PLQLVWqUH� GH� OD� VDQWp� SXEOLTXH� HW�
VXLYUH�OHV�SURJUDPPHV�GH�O
pGXFDWLRQ�VDQLWDLUH�RULHQWpV�DX[�
VSRUWLIV��

�� VXLYUH� OHV� DFWLYLWpV� GHV� FHQWUHV� UpJLRQDX[� GH� OD�
PpGHFLQH�HW�GHV�VFLHQFHV�GX�VSRUW��

/H�FKHI�GH�O
XQLWp�GH�VXLYL�GX�WUDYDLO�GDQV�OH�GRPDLQH�GH�
OD� PpGHFLQH� HW� GHV� VFLHQFHV� GX� VSRUW� GDQV� OHV� VWUXFWXUHV�
VSRUWLYHV�HVW�QRPPp�SDU�GpFUHW�VXU�SURSRVLWLRQ�GX�PLQLVWUH�
GHV�VSRUWV��,O�EpQpILFLH�GHV�LQGHPQLWpV�HW�DYDQWDJHV�DOORXpV�
j�XQ�FKHI�GH�VHUYLFH�G
DGPLQLVWUDWLRQ�FHQWUDOH��

$UW�� ���� �� /H� GpSDUWHPHQW� GH� OD�PpGHFLQH� GX� VSRUW� HVW�
FKDUJp�QRWDPPHQW�GH���

��DVVXUHU�OHV�FRQVXOWDWLRQV�HW�OHV�WHVWV�PRUSKRORJLTXHV�HW�
SK\VLTXHV� SRXU� YpULILHU� O
DEVHQFH� GHV� LQFDSDFLWpV� SRXU�
O
H[HUFLFH�GX�VSRUW��

�� DVVXUHU� OHV� FRQVXOWDWLRQV� HW� OHV� VRLQV� GDQV� WRXWHV� OHV�
VSpFLDOLWpV� PpGLFDOHV� HW� SDUD�� PpGLFDOHV� HQ� UDSSRUW� DYHF�
O
DVVLVWDQFH�PpGLFDOH�DX[�VSRUWLIV��

��pYDOXHU�OHV�VRLQV�GDQV�OH�GRPDLQH�GH�UpFXSpUDWLRQ�GHV�
FDSDFLWpV�DSUqV�O
HIIRUW�VSRUWLI��

�� DVVXUHU� HW� FRRUGRQQHU� OD� UpDSWLWXGH� VSRUWLYH� SRXU�
O
H[HUFLFH�GX�VSRUW�DSUqV�OD�UXSWXUH�SRXU�XQH�UDLVRQ�GH�VDQWp��

�� DVVXUHU� OHV� WHVWV� GDQV� OH� GRPDLQH� GH� OD� PpGHFLQH� GX�
VSRUW�HW��OH�FDV�pFKpDQW��OHV�FRQWUHV�H[SHUWLVHV��

$UW�� ���� �� /H� GpSDUWHPHQW� GH� OD� PpGHFLQH� GX� VSRUW�
FRPSUHQG���

��O
XQLWp�GHV�FRQVXOWDWLRQV�HW�GHV�VRLQV��

�� O
XQLWp� G
pYDOXDWLRQ� GHV� IRQFWLRQV� HW� GHV� FDSDFLWpV�
SK\VLTXHV��

$UW��������/H�FKHI�GX�GpSDUWHPHQW�GH�OD�PpGHFLQH�GX�VSRUW�
HVW�QRPPp�SDU�GpFUHW� VXU�SURSRVLWLRQ�GX�PLQLVWUH�GHV�VSRUWV��
SDUPL� OHV�PpGHFLQV� GH� OD� VDQWp� SXEOLTXH� VSpFLDOLVWHV� GDQV� OD�
PpGHFLQH�GX�VSRUW��D\DQW�H[HUFp�OD�IRQFWLRQ�GH�VRXV��GLUHFWHXU�
G
DGPLQLVWUDWLRQ�FHQWUDOH�HW�D\DQW�XQH�DQFLHQQHWp�GH�TXDWUH�����
DQV�DX�PRLQV�GDQV�FHWWH�IRQFWLRQ�RX�OHV�PpGHFLQV�PDMRUV�GH�OD�
VDQWp� SXEOLTXH� VSpFLDOLVWHV� GDQV� OD� PpGHFLQH� GX� VSRUW� HW�
WLWXODLUHV�GDQV� OHXUV�JUDGHV��RX� OHV�PpGHFLQV�SULQFLSDX[�GH�OD�
VDQWp�SXEOLTXH�VSpFLDOLVWHV�GDQV�OD�PpGHFLQH�GX�VSRUW�HW�D\DQW�
XQH�DQFLHQQHWp�GH�VL[����DQV�DX�PRLQV�GDQV�OHXUV�JUDGHV��

/H� FKHI� GX� GpSDUWHPHQW� GH� OD� PpGHFLQH� GX� VSRUW�
EpQpILFLH�GHV�LQGHPQLWpV�HW�DYDQWDJHV�DOORXpV�j�XQ�GLUHFWHXU�
G
DGPLQLVWUDWLRQ�FHQWUDOH��

$UW�� ���� �� /
XQLWp� GHV� FRQVXOWDWLRQV� HW� GHV� VRLQV� HVW�
FKDUJpH�QRWDPPHQW�GH���

�� OD� UpDOLVDWLRQ��DX�SURILW�GHV�VSRUWLIV��GHV�FRQVXOWDWLRQV�
H[WHUQHV� HQ� PpGHFLQH� GX� VSRUW� HW� GDQV� OHV� GLIIpUHQWHV�
VSpFLDOLWpV�PpGLFDOHV��

�� OD� UpDOLVDWLRQ� GHV� VRLQV� SRXU� OD� UpKDELOLWDWLRQ�� OD�
UppGXFDWLRQ� GHV� RUJDQHV� HW� OD� UpFXSpUDWLRQ� GH� OD� FRQGLWLRQ�
SK\VLTXH�HW�OD�NLQpVLWKpUDSLH��

/H� FKHI� GH� O
XQLWp� GHV� FRQVXOWDWLRQV� HW� GHV� VRLQV� HVW�
QRPPp�SDU�GpFUHW�VXU�SURSRVLWLRQ�GX�PLQLVWUH�GHV�VSRUWV��,O�
EpQpILFLH� GHV� LQGHPQLWpV� HW� DYDQWDJHV� DOORXpV� j� XQ� VRXV�
GLUHFWHXU�G
DGPLQLVWUDWLRQ�FHQWUDOH��

$UW�� ���� �� /
XQLWp� G
pYDOXDWLRQ� GHV� IRQFWLRQV� HW� GHV�
FDSDFLWpV�SK\VLTXHV�HVW�FKDUJpH�QRWDPPHQW�GH���

�� pYDOXHU� OHV� FDSDFLWpV� SK\VLTXHV� GHV� VSRUWLIV� GDQV� OH�
FDGUH�GX�ELODQ�G
DSWLWXGH�j�OD�SUDWLTXH�GX�VSRUW��

�� VXLYUH� OHV� SDUDPqWUHV� GH� OD� FDSDFLWp� SK\VLTXH� GHV�
VSRUWLIV��

/H� FKHI� GH� O
XQLWp� G
pYDOXDWLRQ� GHV� IRQFWLRQV� HW� GHV�
FDSDFLWpV�SK\VLTXHV�HVW�QRPPp�SDU�GpFUHW�VXU�SURSRVLWLRQ�GX�
PLQLVWUH� GHV� VSRUWV�� ,O� EpQpILFLH� GHV� LQGHPQLWpV� HW� DYDQWDJHV�
DOORXpV�j�XQ�VRXV�GLUHFWHXU�G
DGPLQLVWUDWLRQ�FHQWUDOH��

$UW�� ���� �� /H� GpSDUWHPHQW� GX� VXLYL� VFLHQWLILTXH� GHV�
VSRUWLIV�HVW�FKDUJp�QRWDPPHQW�GH��

��pYDOXHU�OHV�FDSDFLWpV�SK\VLTXHV�GHV�VSRUWLIV�G
pOLWH��

��DVVXUHU�OH�VXLYL�VFLHQWLILTXH�GHV�HQWUDvQHPHQWV�VSRUWLIV��

�� FRQWU{OHU� SpULRGLTXHPHQW� OHV� DFWLYLWpV� VFLHQWLILTXHV�
GDQV�OHV�FHQWUHV�UpJLRQDX[��

$UW�� ���� �� /H� GpSDUWHPHQW� GX� VXLYL� VFLHQWLILTXH� GHV�
VSRUWLIV�FRPSUHQG���

�� O
XQLWp� GH� O
DVVLVWDQFH� j� OD� SHUIRUPDQFH� VSRUWLYH�� HOOH�
FRPSUHQG��

��OD�FHOOXOH�GHV�WHFKQLTXHV�HW�GH�OD�WHFKQRORJLH�VSRUWLYH��

$UW��������/H�FKHI�GX�GpSDUWHPHQW�GX�VXLYL�VFLHQWLILTXH�GHV�
VSRUWLIV�HVW�QRPPp�SDU�GpFUHW�VXU�SURSRVLWLRQ�GX�PLQLVWUH�GHV�
VSRUWV�SDUPL�OH�FRUSV�GHV�HQVHLJQDQWV�FKHUFKHXUV�WLWXODLUHV�GDQV�
OH�JUDGH�GH�PDvWUH�GH�FRQIpUHQFHV�GH�O
HQVHLJQHPHQW�VXSpULHXU��
RX�GH�PDvWUH� DVVLVWDQW� GH� O
HQVHLJQHPHQW� VXSpULHXU�D\DQW�XQH�
DQFLHQQHWp�GH�WURLV�����DQV�DX�PRLQV�GDQV�OHXUV�JUDGHV�RX�SDUPL�
OHV�VRXV��GLUHFWHXUV�D\DQW�XQH�DQFLHQQHWp�GH�TXDWUH�����DQV�DX�
PRLQV� GDQV� FHWWH� IRQFWLRQ� HW� D\DQW� XQH� H[SpULHQFH� GDQV� OD�
UHFKHUFKH�VFLHQWLILTXH��

/H�FKHI�GX�GpSDUWHPHQW�GX�VXLYL�VFLHQWLILTXH�GHV�VSRUWLIV�
EpQpILFLH� GHV� LQGHPQLWpV� HW� DYDQWDJHV� DOORXpHV� j� XQ�
GLUHFWHXU�G
DGPLQLVWUDWLRQ�FHQWUDOH��

$UW�� ���� �� /
XQLWp� GH� O
DVVLVWDQFH� j� OD� SHUIRUPDQFH�
VSRUWLYH�HVW�FKDUJpH�QRWDPPHQW�GH��

�� DVVXUHU� OH� VXLYL� VFLHQWLILTXH� GHV� HQWUDvQHPHQWV� GHV�
VSRUWLIV� G
pOLWH�� HW� FH�� SDU� O
pYDOXDWLRQ� GH� OD� FRQGLWLRQ�
SK\VLTXH� HW� OH� FRQWU{OH� GHV� VpDQFHV� GHV� HQWUDvQHPHQWV� HQ�
FRRUGLQDWLRQ�DYHF�OH�VWDII�WHFKQLTXH�GHV�IpGpUDWLRQV��

�� YHLOOHU� j� O
pODERUDWLRQ� HW� j� OD� FRQFUpWLVDWLRQ� GHV�

FRQYHQWLRQV�GH�UHFKHUFKHV�VFLHQWLILTXHV�YLVDQW�j�O
DPpOLRUDWLRQ�

GH�OD�FRQGLWLRQ�SK\VLTXH�SRXU�OHV�VSRUWLIV�GH�O
pOLWH�WXQLVLHQQH��

/H� FKHI� GH� O
XQLWp� GH� O
DVVLVWDQFH� j� OD� SHUIRUPDQFH�
VSRUWLYH� HVW� QRPPp�SDU� GpFUHW� VXU� SURSRVLWLRQ�GX�PLQLVWUH�
GHV�VSRUWV��,O�EpQpILFLH�GHV�LQGHPQLWpV�HW�DYDQWDJHV�DOORXpV�
j�XQ�VRXV�GLUHFWHXU�G
DGPLQLVWUDWLRQ�FHQWUDOH��

$UW��������/D�FHOOXOH�GHV�WHFKQLTXHV�HW�GH�OD�WHFKQRORJLH�
VSRUWLYH�HVW�FKDUJpH�QRWDPPHQW�GH��

�� pWXGLHU� OHV�QRXYHOOHV� WHFKQRORJLHV�GDQV� OH�FDGUH�GH� OD�
UHFKHUFKH� VFLHQWLILTXH� HQ� YXH� G
DPpOLRUHU� OD� FRQGLWLRQ�
SK\VLTXH�SRXU�OHV�VSRUWLIV�GH�O
pOLWH�WXQLVLHQQH��

�� OH� UHF\FODJH� GHV� WHFKQLFLHQV� GHV� IpGpUDWLRQV� HW� GHV�
FHQWUHV�GH�IRUPDWLRQ�HW�GH�SURPRWLRQ�GX�VSRUW�HQ�YXH�G
XQH�
PHLOOHXUH� H[SORLWDWLRQ� GHV� pTXLSHPHQWV� G
pYDOXDWLRQ�
VFLHQWLILTXH�VSRUWLYH��

/H�FKHI�GH�OD�FHOOXOH�GHV�WHFKQLTXHV�HW�GH�OD�WHFKQRORJLH�
VSRUWLYH� HVW� QRPPp�SDU� GpFUHW� VXU� SURSRVLWLRQ�GX�PLQLVWUH�
GHV�VSRUWV��,O�EpQpILFLH�GHV�LQGHPQLWpV�HW�DYDQWDJHV�DOORXpV�
j�XQ�FKHI�GH�VHUYLFH�G
DGPLQLVWUDWLRQ�FHQWUDOH��



$UW�� ���� �� /D� GLUHFWLRQ� GHV� DIIDLUHV� DGPLQLVWUDWLYHV� HW�
ILQDQFLqUHV� HVW� FKDUJpH� GH� OD� JHVWLRQ� GHV� DIIDLUHV�
DGPLQLVWUDWLYHV��ILQDQFLqUHV��GX�PDWpULHO�HW�GHV�pTXLSHPHQWV�
UHOHYDQW� GX� FHQWUH� QDWLRQDO� HW� GHV� FHQWUHV� UpJLRQDX[� GH� OD�
PpGHFLQH�HW�GHV�VFLHQFHV�GX�VSRUW��

/D� GLUHFWLRQ� GHV� DIIDLUHV� DGPLQLVWUDWLYHV� HW� ILQDQFLqUHV�
FRPSUHQG���

�� OH� VHUYLFH� GH� OD� FRRUGLQDWLRQ� DGPLQLVWUDWLYH� HW�
ILQDQFLqUH��

/H� GLUHFWHXU� GHV� DIIDLUHV� DGPLQLVWUDWLYHV� HW� ILQDQFLqUHV�
HVW� QRPPp� SDU� GpFUHW� VXU� SURSRVLWLRQ� GX� PLQLVWUH� GHV�
VSRUWV��,O�EpQpILFLH�GHV�LQGHPQLWpV�HW�DYDQWDJHV�DOORXpV�j�XQ�
GLUHFWHXU�G
DGPLQLVWUDWLRQ�FHQWUDOH��

/H� FKHI� GH� VHUYLFH�GH� OD� FRRUGLQDWLRQ� DGPLQLVWUDWLYH� HW�
ILQDQFLqUH�HVW�QRPPp�SDU�GpFUHW�VXU�SURSRVLWLRQ�GX�PLQLVWUH�
GHV�VSRUWV��,O�EpQpILFLH�GHV�LQGHPQLWpV�HW�DYDQWDJHV�DOORXpV�
j�XQ�FKHI�GH�VHUYLFH�G
DGPLQLVWUDWLRQ�FHQWUDOH��

6HFWLRQ������/HV�FHQWUHV�UpJLRQDX[�GH�OD�PpGHFLQH�HW�GHV�
VFLHQFHV�GX�VSRUW�

$UW����� �� /HV� FHQWUHV� UpJLRQDX[� GH� OD�PpGHFLQH� HW� GHV�
VFLHQFHV� GX� VSRUW� VRQW� FKDUJpV� QRWDPPHQW� G
DVVXUHU� GHV�
VHUYLFHV� GDQV� OH� GRPDLQH� GH� OD� PpGHFLQH� GX� VSRUW� HW� GHV�
VFLHQFHV�GX�VSRUW�GDQV�OHV�UpJLRQV��

$UW�� ���� �� &KDTXH� FHQWUH� UpJLRQDO� GH� PpGHFLQH� HW� GHV�
VFLHQFHV�GX�VSRUW�HVW�GLULJp�SDU�XQ�GLUHFWHXU��

3HXYHQW� rWUH� FKDUJpV� GH� FHWWH� IRQFWLRQ�� SDU� DUUrWp� GX�
PLQLVWUH� GHV� VSRUWV�� OHV� PpGHFLQV� PDMRUV�� OHV� PpGHFLQV�
VSpFLDOLVWHV� SULQFLSDX[�� OHV� � PpGHFLQV� SULQFLSDX[� VDQV�
FRQGLWLRQ� G
DQFLHQQHWp� HW� OHV� PpGHFLQV� VSpFLDOLVWHV� GH� OD�
VDQWp�SXEOLTXH�D\DQW�DX�PRLQV�XQH�DQQpH�G
DQFLHQQHWp�GDQV�
OHXUV�JUDGHV��

,O� HVW� DWWULEXp� DX� GLUHFWHXU� G
XQ� FHQWUH� UpJLRQDO� GH�
PpGHFLQH�HW�GHV�VFLHQFHV�GX�VSRUW�XQH�LQGHPQLWp�VSpFLILTXH�
GH�FLQTXDQWH������GLQDUV�SDU�PRLV��

&+$3,75(�,,,�

25*$1,6$7,21�),1$1&,(5(�

$UW��������/H�EXGJHW�GX�FHQWUH�QDWLRQDO�GH�OD�PpGHFLQH�HW�
GHV� VFLHQFHV� GX� VSRUW� HVW� UDWWDFKp� SRXU� RUGUH� DX� EXGJHW�
JpQpUDO�GH�O
(WDW��

$UW��������/HV�UHFHWWHV�GX�FHQWUH�FRPSUHQQHQW���

��OHV�FUpGLWV�DOORXpV�SDU�OH�EXGJHW�GH�O
(WDW��

��OHV�UHFHWWHV�SURYHQDQW�GHV�VHUYLFHV�UHQGXV��

�� OH� SURGXLW� GH� WRXWHV� WD[HV� RX� UHGHYDQFHV� TXL� VHUDLHQW�
LQVWLWXpHV�j�VRQ�SURILW��

��OHV�GRQV�HW�OHJV��

�� OHV� UHVVRXUFHV� GLYHUVHV� HW� WRXWHV� DXWUHV� UHFHWWHV��
DXWRULVpHV�SDU�OD�ORL��

$UW��������/HV�GpSHQVHV�GX�FHQWUH�FRPSUHQQHQW��

��OHV�GpSHQVHV�GH�IRQFWLRQQHPHQW�GX�FHQWUH��

��OHV�GpSHQVHV�QpFHVVDLUHV�j�O
H[pFXWLRQ�GHV�PLVVLRQV�GX�
FHQWUH��

$UW�� ���� �� 8Q� DJHQW� FRPSWDEOH� HVW� GpVLJQp� DXSUqV� GX�
FHQWUH�QDWLRQDO� GH� OD�PpGHFLQH� HW� GHV� VFLHQFHV�GX� VSRUW�� ,O�
HVW� FKDUJp� GH� O
H[pFXWLRQ� GHV� UHFHWWHV� HW� GHV� GpSHQVHV� GH�
O
pWDEOLVVHPHQW� FRQIRUPpPHQW� DX[� GLVSRVLWLRQV� GX� FRGH� GH�
OD�FRPSWDELOLWp�SXEOLTXH��

&+$3,75(�,9�

',6326,7,216�',9(56(6�

$UW������ ��/D�QRPLQDWLRQ�GDQV� OHV�HPSORLV� IRQFWLRQQHOV�
DX� FHQWUH�QDWLRQDO�GH� OD�PpGHFLQH�HW�GHV� VFLHQFHV�GX� VSRUW�
HVW� VRXPLVH� DX[� GLVSRVLWLRQV� SUpYXHV� SDU� OH� GpFUHW�����
Q���������GX����IpYULHU������VXVYLVp��

$UW��������6RQW�DEURJpHV��WRXWHV�GLVSRVLWLRQV�DQWpULHXUHV�
FRQWUDLUHV� DX� SUpVHQW� GpFUHW� HW� QRWDPPHQW� OH� GpFUHW� Q� ���
�����GX����QRYHPEUH������VXVYLVp��

$UW�� ���� �� /H� PLQLVWUH� GHV� VSRUWV� HW� OHV� PLQLVWUHV�
FRQFHUQpV� VRQW� FKDUJpV�� FKDFXQ� HQ� FH� TXL� OH� FRQFHUQH�� GH�
O
H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO�
2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����GpFHPEUH�������

=LQH�(O�$ELGLQH�%HQ�$OL�
�

�

3RXU OD OpJDOLVDWLRQ GH OD VLJQDWXUH � OH SUpVLGHQW GH OD PXQLFLSDOLWp ,661���������� &HUWLILp FRQIRUPH � OH SUpVLGHQW GLUHFWHXU JpQpUDO GH O
,�2�5�7

�&H�QXPpUR�GX�-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH�D�pWp�GpSRVp�DX�VLqJH�GX�JRXYHUQRUDW�GH�7XQLV�OH����GpFHPEUH�������


