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'pFUHW� Q�� ����������GX����GpFHPEUH������� IL[DQW�
OHV�DWWULEXWLRQV�GX�PLQLVWqUH�GX�FRPPHUFH��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GX�FRPPHUFH��

9X� OD� ORL� Q�� ������ GX� ��� MXLOOHW� ������ UHODWLYH� j� OD�
FRQFXUUHQFH�HW�DX[�SUL[��WHOOH�TXH�PRGLILpH�SDU�OD�ORL�Q��������
GX����PDL�������

9X� OD� ORL� Q�� ������� GX� �� GpFHPEUH� ������ UHODWLYH� j� OD�
SURWHFWLRQ�GX�FRQVRPPDWHXU��

9X� OD� ORL� Q�� ������ GX� �� PDUV� ������ UHODWLYH� DX�
FRPPHUFH�H[WpULHXU��

9X� OD� ORL� Q�� ������ GX� ��� PDL� ������ UHODWLYH� j� OD�
PpWURORJLH�OpJDOH��

9X� OD� ORL� Q�� �������� GX� �� DR�W� ������ UHODWLYH� DX[�
pFKDQJHV�HW�DX�FRPPHUFH�pOHFWURQLTXH��

9X� OH� GpFUHW� Q�� ������� GX� ��� PDL� ������ IL[DQW� OHV�
DWWULEXWLRQV�GX�PLQLVWqUH�GX�FRPPHUFH��

9X� OH� GpFUHW� Q�� ��������� GX� ��� MDQYLHU� ������ SRUWDQW�
QRPLQDWLRQ�GHV�PHPEUHV�GX�JRXYHUQHPHQW��

9X�O
DYLV�GX�7ULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

&+$3,75(�35(0,(5�

'LVSRVLWLRQV�JpQpUDOHV�

$UWLFOH�SUHPLHU����/H�PLQLVWqUH�GX�FRPPHUFH�D�SRXU�PLVVLRQ��

HQ�FROODERUDWLRQ�DYHF�OHV�PLQLVWqUHV�FRQFHUQpV��G
pODERUHU�HW�GH�

PHWWUH� HQ� RHXYUH� OD� SROLWLTXH� GX� JRXYHUQHPHQW� GDQV� OHV�

GRPDLQHV� GpILQLV� GDQV� OHV� DUWLFOHV� FL�DSUqV� HW� VH� UDSSRUWDQW� DX�

FRPPHUFH��DX�FRQWU{OH�GH�OD�TXDOLWp��j�OD�PpWURORJLH�OpJDOH��j�OD�

SURWHFWLRQ�GX�FRQVRPPDWHXU��j�OD�SXEOLFLWp��DX[�SHWLWV�PpWLHUV�HW�

VHUYLFHV�FRQQH[HV�DX�FRPPHUFH��j�OD�FRQFXUUHQFH��DX[�SUL[��DX[�

HQTXrWHV� pFRQRPLTXHV�� j� O
H[SRUWDWLRQ� HW� O
LPSRUWDWLRQ�� j� OD�

FRRSpUDWLRQ� pFRQRPLTXH� HW� FRPPHUFLDOH�� DX� FRPPHUFH�

pOHFWURQLTXH�HW�j�O
pFRQRPLH�LPPDWpULHOOH��

$�FHW�HIIHW��OH�PLQLVWqUH�GX�FRPPHUFH���

�� FRQQDvW� GH� WRXWHV� OHV� TXHVWLRQV� UHODWLYHV� j� OD�PLVH� HQ�

RHXYUH� GH� OD� SROLWLTXH� GX� JRXYHUQHPHQW� FRQFHUQDQW� OH�

GRPDLQH�GX�FRPPHUFH��

��SDUWLFLSH�j�O
pODERUDWLRQ�GH�OD�SROLWLTXH�pFRQRPLTXH�GX�

JRXYHUQHPHQW��

��GRQQH� VRQ�DYLV�VXU� OHV�TXHVWLRQV�TXL� UHOqYHQW�G
DXWUHV�

PLQLVWqUHV�HW�D\DQW�GHV�LQFLGHQFHV�pFRQRPLTXHV��

��SURSRVH�DX�JRXYHUQHPHQW�OD�SROLWLTXH�j�VXLYUH�GDQV�OHV�

GRPDLQHV�FL�GHVVXV�YLVpV��

�� H[pFXWH� OD� SROLWLTXH�GX�JRXYHUQHPHQW�HQ�PDWLqUHV�GX�

FRPPHUFH�� GH� OD� TXDOLWp�� GH� SURWHFWLRQ� GX� FRQVRPPDWHXU��

G
XUEDQLVPH� FRPPHUFLDO�� GHV�PpWLHUV� HW� VHUYLFHV� FRQQH[HV�

DX� FRPPHUFH�� GH� FRQFXUUHQFH�� GHV� SUL[� HW� GHV� HQTXrWHV�

pFRQRPLTXHV��

�� HIIHFWXH� GLUHFWHPHQW� HW�RX� SDU� O
LQWHUPpGLDLUH� GHV�

RUJDQLVPHV� TXL� HQ� UHOqYHQW�� OHV� pWXGHV� HW� OHV� pYDOXDWLRQV� j�

FDUDFWqUH�JpQpUDO��VHFWRULHO�RX�FRQMRQFWXUHO��

��GpILQLW�OHV�REMHFWLIV�TXDOLWDWLIV�HW�TXDQWLWDWLIV�j�UpDOLVHU�

GDQV� OH� FDGUH� GX� SODQ� GH� GpYHORSSHPHQW� pFRQRPLTXH� HW�

VRFLDO�SRXU�OHV�VHFWHXUV�TXL�UHOqYHQW�GH�VD�FRPSpWHQFH��

��GpILQLW�HQ�FROODERUDWLRQ�DYHF� OHV�PLQLVWqUHV�FRQFHUQpV�

OHV� SURJUDPPHV� HW� SURMHWV� j� UpDOLVHU� GDQV� OH� FDGUH�GX�SODQ�

DLQVL�TXH�OHV�PHVXUHV�G
DFFRPSDJQHPHQW�DSSURSULpHV�HW�OHV�

VRXPHW�j�O
DSSUpFLDWLRQ�GX�JRXYHUQHPHQW��

��PHW�HQ�RHXYUH�OHV�GpFLVLRQV�SULVHV�SDU�OH�JRXYHUQHPHQW�

HW� UHODWLYHV� j� FHV� VHFWHXUV�� VRLW� GLUHFWHPHQW�� VRLW� SDU�

O
LQWHUPpGLDLUH�GHV�RUJDQLVPHV��pWDEOLVVHPHQWV�HW�HQWUHSULVHV�

SXEOLFV�SODFpV�VRXV�VD�WXWHOOH��

��VXLW�HW�DQDO\VH�OD�FRQMRQFWXUH�pFRQRPLTXH�QDWLRQDOH�HW�

LQWHUQDWLRQDOH�HQ�UDSSRUW�DYHF�VHV�DWWULEXWLRQV��

�� SDUWLFLSH� j� O
pODERUDWLRQ� GH� OD� SROLWLTXH� GX�

JRXYHUQHPHQW� HQ� PDWLqUH� GH� UpIRUPH� DGPLQLVWUDWLYH� HW�

pFRQRPLTXH� HW� YHLOOH� j� VD� PLVH� HQ� RHXYUH� DX� QLYHDX� GHV�

VWUXFWXUHV� UHOHYDQW� GH� VRQ� DXWRULWp� HW� GHV� pWDEOLVVHPHQWV�

SXEOLFV�SODFpV�VRXV�VD�WXWHOOH��

��SDUWLFLSH�j�OD�PLVH�HQ�RHXYUH�GHV�VWUDWpJLHV�QDWLRQDOHV�

SRXU�OH�GpYHORSSHPHQW�GX�FRPPHUFH��

&+$3,75(�,,�

$WWULEXWLRQV�VSpFLILTXHV�

$UW�������(Q�PDWLqUH�GH�TXDOLWp��GH�FRPPHUFH�LQWpULHXU�HW�

GH�PpWLHUV�HW�VHUYLFHV���

/H�PLQLVWqUH�GX�FRPPHUFH�HVW�FKDUJp�QRWDPPHQW���

��GH�PHWWUH�HQ�RHXYUH� OD�SROLWLTXH�GX�JRXYHUQHPHQW�HQ�

PDWLqUHV� GH� FRQVRPPDWLRQ�� GH� FRQWU{OH� GH� OD� TXDOLWp�� GH�

SURWHFWLRQ� GX� FRQVRPPDWHXU�� GH� FRPPHUFH� LQWpULHXU� HW�

G
XUEDQLVPH�FRPPHUFLDO��

��G
pODERUHU� OHV�SURMHWV�GH� ORLV�HW�GH� UpJOHPHQWDWLRQV�HQ�

PDWLqUHV� GH� SURWHFWLRQ� GX� FRQVRPPDWHXU�� GH� SXEOLFLWp�� GH�

FRQWU{OH�GH�OD�TXDOLWp��GH�OD�PpWURORJLH�OpJDOH��GX�FRPPHUFH�

LQWpULHXU�HW�G
XUEDQLVPH�FRPPHUFLDO��

�� GH� YHLOOHU� j� O
DSSURYLVLRQQHPHQW� QRUPDO� GDQV� OHV�

GLIIpUHQWV�VHFWHXUV�GH�WRXWHV�OHV�UpJLRQV�GH�OD�5pSXEOLTXH�HW�

GH�SURSRVHU� OHV�PHVXUHV�QpFHVVDLUHV�HQ�YXH�GH� IDLUH� IDFH�j�

WRXWHV�LQVXIILVDQFHV�HW�SHUWXUEDWLRQ�TXL�SRXUUDLHQW�LQWHUYHQLU�

HQ�PDWLqUH�G
DSSURYLVLRQQHPHQW��

��GH�SURFpGHU�DX�FRQWU{OH�GH�TXDOLWp�HW�GHV�DVSHFWV�OLpV�j�

OD�PpWURORJLH�OpJDOH��

�� GH� SUpSDUHU� HQ� FROODERUDWLRQ� DYHF� OHV� RUJDQLVPHV� HW�

PLQLVWqUHV� LQWpUHVVpV�� OHV�FDPSDJQHV�GHV�SURGXLWV�DJULFROHV�

HW�DJURDOLPHQWDLUHV�VHQVLEOHV��

�� GH� YHLOOHU� j� OD� PLVH� HQ� RHXYUH� GHV� RULHQWDWLRQV� HQ�

PDWLqUH�GH�FRPPHUFH�LQWpULHXU��

�� G
REVHUYHU�� VXLYUH�� DQDO\VHU� O
pYROXWLRQ� GH� OD�

FRQMRQFWXUH�HQ�PDWLqUH�G
DSSURYLVLRQQHPHQW��

�� GH� UHFHYRLU�� pWXGLHU� HW� VXLYUH� OHV� SODLQWHV� GHV�

FRQVRPPDWHXUV��

�� GH� FRRUGRQQHU�� DYHF� OHV�PLQLVWqUHV� HW� OHV� RUJDQLVPHV�

FRQFHUQpV�� DX� VXMHW� GHV� SUREOqPHV� GH� OD� FRQVRPPDWLRQ�

H[LJHDQW�OHXU�LQWHUYHQWLRQ��
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�� G
°XYUHU� HQ� YXH� GH� O
pWDEOLVVHPHQW� GH� ERQV� UDSSRUWV�

HQWUH� OHV� SRXYRLUV� SXEOLFV�� OHV� SURIHVVLRQQHOV� HW� OHV�

FRQVRPPDWHXUV��

�� G
°XYUHU� HQ� YXH� GH� O
DPpOLRUDWLRQ� GHV� UHODWLRQV� HQWUH�

FRQVRPPDWHXUV� HW� SURIHVVLRQQHOV�� SDUWLFXOLqUHPHQW� SDU� OH�

UqJOHPHQW�DPLDEOH�GHV�OLWLJHV�TXL�SHXYHQW�VXUYHQLU��

�� GH� PHWWUH� HQ� °XYUH� OHV� RULHQWDWLRQV� HQ� PDWLqUH� GH�

GpYHORSSHPHQW� GHV� PpWLHUV� HW� VHUYLFHV� FRQQH[HV� DX�

FRPPHUFH��

��GH�SURPRXYRLU��RUJDQLVHU�HW�UpJOHPHQWHU�OH�VHFWHXU�GHV�

PpWLHUV�HW�GHV�VHUYLFHV�FRQQH[HV�DX�FRPPHUFH�HW�G
DVVLVWHU�

OHV�HQWUHSULVHV�GHV�PpWLHUV�HW�VHUYLFHV��

�� GH� SURPRXYRLU� OD� VRXV�WUDLWDQFH� GDQV� OH� VHFWHXU� GHV�

PpWLHUV�HW�VHUYLFHV�FRQQH[HV�DX�FRPPHUFH��

�� GH� VXLYUH� OD� SURGXFWLRQ� HQ�PDWLqUH�GH�PpWLHUV� VXU� OHV�

SODQV�TXDQWLWDWLI�HW�TXDOLWDWLI��

�� GH� YHLOOHU� DX� FRQWU{OH� GH� OD� TXDOLWp� GHV� SURGXLWV� GHV�

PpWLHUV�HW�VHUYLFHV�FRQQH[HV�DX�FRPPHUFH��

�� GH� FROOHFWHU�� DQDO\VHU� HW� WUDLWHU� OHV� VWDWLVWLTXHV� HW� OHV�

GRQQpHV�UHODWLYHV�DX[�HQWUHSULVHV�GHV�PpWLHUV�HW�VHUYLFHV��

��GH� WHQLU�XQ� UHJLVWUH� UHODWLI�DX[�HQWUHSULVHV�GHV�PpWLHUV�

HW�VHUYLFHV��

$UW�� ��� �� (Q� PDWLqUH� GH� FRQFXUUHQFH� HW� G
HQTXrWHV�

pFRQRPLTXHV���

/H�PLQLVWqUH�GX�FRPPHUFH�HVW�FKDUJp�QRWDPPHQW���

�� G
RUJDQLVHU� HW� GpILQLU� OHV� UqJOHPHQWV� GH� FRQFXUUHQFH��

GHV�SUL[�HW�GHV�HQTXrWHV�pFRQRPLTXHV��

��GH�PHWWUH� HQ�RHXYUH� OD�SROLWLTXH�GX�JRXYHUQHPHQW�HQ�

PDWLqUHV�GH�FRQFXUUHQFH�HW�GHV�SUL[��

��GH�YHLOOHU� DX� IRQFWLRQQHPHQW�GH� OD� FDLVVH�JpQpUDOH�GH�

FRPSHQVDWLRQ��

��GH�SURFpGHU�DX[�HQTXrWHV�pFRQRPLTXHV�HQ�PDWLqUH�GH�
SUL[��GH�FRQFXUUHQFH��GH�GLVWULEXWLRQ�HW�GH�WUDQVSDUHQFH�GHV�
WUDQVDFWLRQV��

�� GH�SUpYRLU�� VXLYUH� HW� DQDO\VHU� OH�GpYHORSSHPHQW�GH� OD�
FRQMRQFWXUH� pFRQRPLTXH� HQ�PDWLqUH� GH� FRQFXUUHQFH� HW� GHV�
SUL[��

�� G
REVHUYHU�� VXLYUH� HW� DQDO\VHU� OH� GpYHORSSHPHQW�GH� OD�
FRQMRQFWXUH�pFRQRPLTXH�HQ�PDWLqUH�G
DSSURYLVLRQQHPHQW�HW�
GH�SUL[��

$UW�������(Q�PDWLqUH�GH�FRPPHUFH�H[WpULHXU���

/H�PLQLVWqUH�GX�FRPPHUFH�HVW�FKDUJp�QRWDPPHQW���

��GH�PHWWUH�HQ�RHXYUH�OD�SROLWLTXH�JpQpUDOH�GX�FRPPHUFH�
H[WpULHXU��

�� G
pODERUHU� OHV� WH[WHV� MXULGLTXHV� HW� UpJOHPHQWDLUHV� HQ�
PDWLqUH� GH� FRPPHUFH� H[WpULHXU� HW� GH� YHLOOHU� j� OHXU�
DSSOLFDWLRQ��

��GH�GRQQHU�VRQ�DYLV�VXU�OD�UpJOHPHQWDWLRQ�HQ�PDWLqUH�GH�

FKDQJH��

�� GH� SDUWLFLSHU� DX� GpYHORSSHPHQW� GHV� pFKDQJHV�

H[WpULHXUV�GH�OD�7XQLVLH��

��GH�YHLOOHU�j�OD�VDXYHJDUGH�HW�j�OD�SURWHFWLRQ�GX�SURGXLW�

ORFDO�FRQWUH�OHV�SUDWLTXHV�GpOR\DOHV�j�O
LPSRUWDWLRQ��

��GH�YHLOOHU�j�OD�IDFLOLWDWLRQ�GHV�IRUPDOLWpV�GX�FRPPHUFH�

H[WpULHXU��

�� GH� SUHQGUH� OHV� PHVXUHV� QpFHVVDLUHV� HQ� YXH� GH�
SURPRXYRLU�O
H[SRUWDWLRQ��

�� GH� FRQWU{OHU� HW� VXLYUH� OHV� SUL[� HW� OHV� TXDQWLWpV� GHV�
LPSRUWDWLRQV��

�� GH� FROOHFWHU�� VXU� OHV� PDUFKpV� LQWHUQDWLRQDX[�� OHV�
LQIRUPDWLRQV� UHODWLYHV� DX[� SUL[� HW� DX[� UpJOHPHQWDWLRQV�
DQWL�GXPSLQJ��

�� GH� PHQHU� OHV� HQTXrWHV� UHODWLYHV� DX[� RSpUDWLRQV�

G
LPSRUWDWLRQ� D\DQW� XQ� FDUDFWqUH� GH� GXPSLQJ� RX� GH�

VXEYHQWLRQV�HW�G
pYDOXHU�OHXU�LPSDFW�VXU�OH�SURGXLW�QDWLRQDO�

VLPLODLUH��

$UW�� ��� �� (Q� PDWLqUH� GH� FRRSpUDWLRQ� pFRQRPLTXH� HW�

FRPPHUFLDOH���

/H�PLQLVWqUH�GX�FRPPHUFH�HVW�FKDUJp�QRWDPPHQW���

�� GH� PHWWUH� HQ� RHXYUH� OD� SROLWLTXH� JpQpUDOH� GX�

JRXYHUQHPHQW� HQ� PDWLqUH� GH� FRRSpUDWLRQ� DYHF� O
H[WpULHXU�

GDQV�OHV�GRPDLQHV�UHOHYDQW�GH�VHV�DWWULEXWLRQV��

�� GH�SUpSDUHU� HW� SDUWLFLSHU� j� OD�QpJRFLDWLRQ�GHV�DFFRUGV�

FRPPHUFLDX[� j� FDUDFWqUH� pFRQRPLTXH�� ELODWpUDX[� HW�

PXOWLODWpUDX[��

�� G
DVVXUHU� OD� JHVWLRQ� GHV� DFFRUGV� GH� O
RUJDQLVDWLRQ�

PRQGLDOH� GX� FRPPHUFH� HW� VXLYUH� OHV� UHODWLRQV� DYHF� OHV�

RUJDQHV�GH�FHWWH�LQVWLWXWLRQ��

�� GH� SDUWLFLSHU� DX[� WUDYDX[� HW� DX[� UpXQLRQV� GHV�

RUJDQLVDWLRQV� LQWHUQDWLRQDOHV�� DQDO\VHU� HW� VXLYUH� OHXUV�

UHFRPPDQGDWLRQV� HW� OHXUV� GpFLVLRQV� DLQVL� TXH� OHXU� LPSDFW�

VXU�OD�7XQLVLH�GDQV�OHV�GRPDLQHV�UHOHYDQW�GHV�DWWULEXWLRQV�GX�

PLQLVWqUH��

�� GH� FRRUGRQQHU� OHV� DFWLRQV�PHQpHV�SDU� OHV� RUJDQLVPHV�

SXEOLFV� HW� SULYpV� GDQV� OH� GRPDLQH� GH� OD� SURPRWLRQ� GHV�

H[SRUWDWLRQV�HW�GHV�PDQLIHVWDWLRQV�pFRQRPLTXHV�j�O
pWUDQJHU��

�� GH� VXLYUH� OHV� pFKDQJHV� FRPPHUFLDX[� DYHF� OHV� SD\V�

IUqUHV�HW�DPLV�HW�OHV�DFWLRQV�GX�FRPLWp�GX�VXLYL�GHV�pFKDQJHV�

DYHF�OHV�SD\V�IUqUHV�HW�DPLV��

�� GH� JpUHU� OHV� GRVVLHUV� GHV� FDQGLGDWXUHV� DX� FRUSV� GHV�

FRQVHLOOHUV�j�O
H[SRUWDWLRQ��

�� G
HIIHFWXHU� GHV� DQDO\VHV� SURVSHFWLYHV� GH� O
LPSDFW� GHV�

DFFRUGV� HW� LQVWUXPHQWV� GH� FRRSpUDWLRQ� HQ� FRXUV� GH�

QpJRFLDWLRQ��

��GH�FRRUGRQQHU��HQ�FROODERUDWLRQ�DYHF� OH�PLQLVWqUH�GHV�

DIIDLUHV� pWUDQJqUHV�� HQWUH� OHV� PLQLVWqUHV� FRQFHUQpV� SDU� OHV�

DFFRUGV�GX�*$77�HW�GH�O
20&��

$UW�� ��� �� (Q� PDWLqUH� GH� GpYHORSSHPHQW� GX� FRPPHUFH�
pOHFWURQLTXH�HW�GH�O
pFRQRPLH�LPPDWpULHOOH���

/H�PLQLVWqUH�GX�FRPPHUFH�HVW�FKDUJp�QRWDPPHQW���

��GH�FRQWULEXHU�j�O
pODERUDWLRQ�GHV�SURMHWV�GH�ORLV� HW� GH�

UpJOHPHQWDWLRQV� UHODWLIV� DX� GpYHORSSHPHQW� GX� FRPPHUFH�

pOHFWURQLTXH�HW�GH�O
pFRQRPLH�LPPDWpULHOOH��

�� GH�SDUWLFLSHU� DX[� WUDYDX[�GH� OD� FRPPLVVLRQ�QDWLRQDOH�

GX�FRPPHUFH�pOHFWURQLTXH��
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��GH�SDUWLFLSHU�j�O
pWDEOLVVHPHQW�GHV�PHVXUHV�VSpFLILTXHV�

DX� GpYHORSSHPHQW� GH� O
XWLOLVDWLRQ� GHV� QRXYHOOHV�

WHFKQRORJLHV� GH� O
LQIRUPDWLRQ� HW� GH� OD� FRPPXQLFDWLRQ� HQ�

PDWLqUH� GH� FRPPHUFH� pOHFWURQLTXH� HW� GH� FRQWULEXHU� j�

DVVLVWHU� OHV� HQWUHSULVHV�GX�VHFWHXU�j�DGRSWHU�GHV� WHFKQLTXHV�

PRGHUQHV�GDQV�FH�GRPDLQH��

�� G
pWDEOLU� GHV� SURJUDPPHV� G
DFWLRQ� HQ� YXH� GH�

SURPRXYRLU� OH� FRPPHUFH� H[WpULHXU�� HW� FH�� SDU� O
XWLOLVDWLRQ�

GHV� WHFKQLTXHV�GX�FRPPHUFH�pOHFWURQLTXH�HW�GH�O
pFRQRPLH�

LPPDWpULHOOH��

�� GH� SDUWLFLSHU� j� O
pWDEOLVVHPHQW� GHV� SURJUDPPHV� GH�

IRUPDWLRQ� GDQV� OH� GRPDLQH� GHV� QRXYHOOHV� WHFKQRORJLHV� GH�

O
LQIRUPDWLRQ� HW� GH� OD� FRPPXQLFDWLRQ� VXLYLV� GDQV�

O
HQVHLJQHPHQW�VXSpULHXU�HW�OD�IRUPDWLRQ�SURIHVVLRQQHOOH��

$UW�������(Q�PDWLqUH�G
pWXGHV�HW�GH�SODQLILFDWLRQ���

/H�PLQLVWqUH�GX�FRPPHUFH�HVW�FKDUJp�QRWDPPHQW���

�� GH� SDUWLFLSHU� DX[� WUDYDX[� UHODWLIV� j� O
pODERUDWLRQ� GX�
SODQ�GH�GpYHORSSHPHQW�pFRQRPLTXH�HW�VRFLDO�HW�GHV�EXGJHWV�
pFRQRPLTXHV��

�� G
pYDOXHU� OHV� UpVXOWDWV� GHV� SODQV� GH� GpYHORSSHPHQW�

FRQFHUQDQW� OHV� GRPDLQHV� UHOHYDQW� GHV� DWWULEXWLRQV� GX�

PLQLVWqUH� HW� GH� SURSRVHU� OHV� SURMHWV� HW� SURJUDPPHV� j�

LQVFULUH�GDQV�FHV�SODQV��

��GH�FRQGXLUH�HW�RX�GH�SDUWLFLSHU�DX[�GLIIpUHQWHV�pWXGHV�

VHFWRULHOOHV� RX� VWUDWpJLTXHV� LQLWLpHV� SDU� OH� PLQLVWqUH� GX�

FRPPHUFH�� HQ� DVVXUHU� OH� VXLYL� HW� UHQIRUFHU� OD� FRRSpUDWLRQ�

DYHF�OHV�DXWUHV�LQVWLWXWLRQV�VSpFLDOLVpHV��

��GH�YHLOOHU�DX�VXLYL�GH�OD�UpDOLVDWLRQ�GHV�SODQV�GH�PLVH�j�

QLYHDX�pODERUpV�DX�QLYHDX�GX�PLQLVWqUH��

$UW�� ��� �� (Q�PDWLqUH� G
DFWLRQ� VRFLDOH� HW� FXOWXUHOOH� HW� GH�
UHODWLRQV�SXEOLTXHV���

/H�PLQLVWqUH�GX�FRPPHUFH�HVW�FKDUJp�QRWDPPHQW���

�� GH� UHFHYRLU�� pWXGLHU� HW� VXLYUH� OHV� UpFODPDWLRQV� GX�
SXEOLF�VXU�OHV�TXHVWLRQV�UHOHYDQW�GX�PLQLVWqUH��

�� GH� GpYHORSSHU� HW� GLIIXVHU� O
LQIRUPDWLRQ� DXSUqV� GX�
SXEOLF�VXU�OHV�TXHVWLRQV�TXL�VRQW�GX�UHVVRUW�GX�PLQLVWqUH��

�� GH� SURPRXYRLU� O
DFWLRQ� VRFLDOH� HW� FXOWXUHOOH� DX� SURILW�
GHV�DJHQWV�GX�PLQLVWqUH��

&+$3,75(�,,,�

/D�WXWHOOH�GHV�pWDEOLVVHPHQWV�SXEOLFV�

$UW�������/H�PLQLVWqUH�GX�FRPPHUFH�DVVXUH�OD�WXWHOOH�GHV�

RUJDQLVPHV�� HQWUHSULVHV� HW� pWDEOLVVHPHQWV� SXEOLFV� TXL� HQ�

UHOqYHQW�FRQIRUPpPHQW�j�OD�UpJOHPHQWDWLRQ�HQ�YLJXHXU��

&+$3,75(�,9�

'LVSRVLWLRQV�ILQDOHV�

$UW�� ���� �� 6RQW� DEURJpHV� WRXWHV� OHV� GLVSRVLWLRQV�
DQWpULHXUHV� FRQWUDLUHV� DX� SUpVHQW� GpFUHW�� QRWDPPHQW� OH�
GpFUHW�Q���������GX����PDL�������IL[DQW�OHV�DWWULEXWLRQV�GX�
PLQLVWqUH�GX�FRPPHUFH��

$UW�� ���� �� /H� PLQLVWUH� GX� FRPPHUFH� HVW� FKDUJp� GH�

O
H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO�

2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV�OH�����GpFHPEUH�������

=LQH�(O�$ELGLQH�%HQ�$OL�


