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'pFUHW�Q����������GX����RFWREUH�������PRGLILDQW�HW�
FRPSOpWDQW�OH�GpFUHW�Q����������GX����MXLOOHW�������
SRUWDQW� VWDWXW� SDUWLFXOLHU� GHV� DJHQWV� GX� FRUSV�
GLSORPDWLTXH�GX�PLQLVWqUH�GHV�DIIDLUHV�pWUDQJqUHV��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GHV�DIIDLUHV�pWUDQJqUHV��

9X�OD�ORL�Q���������GX����GpFHPEUH�������SRUWDQW�VWDWXW�
JpQpUDO�GHV�SHUVRQQHOV�GH�O
(WDW��GHV�FROOHFWLYLWpV�ORFDOHV�HW�
GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� DGPLQLVWUDWLI� WHOOH�
TX
HOOH�D�pWp�PRGLILpH�HW�FRPSOpWpH�SDU�OD�ORL�Q��������GX����
GpFHPEUH�������

9X� OH�GpFUHW� Q����������GX��� VHSWHPEUH�������SRUWDQW�
GLVSRVLWLRQV�GpURJDWRLUHV�SRXU�OD�SDUWLFLSDWLRQ�DX[�FRQFRXUV�
GH�UHFUXWHPHQW�j�WLWUH�G
H[WHUQH��WHO�TX
LO�D�pWp�FRPSOpWp�SDU�
OH�GpFUHW�Q����������GX����DR�W�������

9X�OH�GpFUHW�Q���������GX����MXLQ�������IL[DQW�OH�UpJLPH�
GH�O
H[HUFLFH�j�PL�WHPSV�GDQV�OHV�DGPLQLVWUDWLRQV�SXEOLTXHV��
OHV� FROOHFWLYLWpV� ORFDOHV� HW� OHV� pWDEOLVVHPHQWV� SXEOLFV� j�
FDUDFWqUH�DGPLQLVWUDWLI��
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9X� OH� GpFUHW� Q�� �������� GX� ��� MXLOOHW� ������ SRUWDQW�
VWDWXW� SDUWLFXOLHU� GHV� DJHQWV� GX� FRUSV� GLSORPDWLTXH� GX�
PLQLVWqUH� GHV� DIIDLUHV� pWUDQJqUHV�� HQVHPEOH� OHV� WH[WHV� TXL�
O
RQW� PRGLILp� RX� FRPSOpWp� HW� QRWDPPHQW� OH� GpFUHW� Q�� ���
�����GX����DR�W�������

9X� OH� GpFUHW� Q�� �������� GX� �� MXLQ� ������ SRUWDQW�
RUJDQLVDWLRQ�GH�OD�IRUPDWLRQ�FRQWLQXH�GHV�IRQFWLRQQDLUHV�HW�
GHV� RXYULHUV� GH� O
(WDW�� GHV� FROOHFWLYLWpV� ORFDOHV� HW� GHV�
pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� DGPLQLVWUDWLI�� WHO� TX
LO� D�
pWp�PRGLILp�SDU�OH�GpFUHW�Q���������GX����IpYULHU�������

9X� OH� GpFUHW� Q�� �������� GX� ��� MXLQ� ������ IL[DQW� OD�
FODVVLILFDWLRQ�QDWLRQDOH�GHV�HPSORLV�DLQVL�TXH�OHV�FRQGLWLRQV�
G
KRPRORJDWLRQ� GHV� FHUWLILFDWV� HW� GLSO{PHV� GH� IRUPDWLRQ�
SURIHVVLRQQHOOH�LQLWLDOH�HW�FRQWLQXH��

9X� OH� GpFUHW� Q�� ��������GX� ��� QRYHPEUH� ������ IL[DQW�
OHV� PRGDOLWpV� G
DSSOLFDWLRQ� GHV� GLVSRVLWLRQV� UHODWLYHV� j� OD�
SURPRWLRQ� DX� FKRL[� GHV� IRQFWLRQQDLUHV� GH� O
(WDW�� GHV�
FROOHFWLYLWpV� ORFDOHV� HW� GHV� pWDEOLVVHPHQWV� SXEOLFV� j�
FDUDFWqUH�DGPLQLVWUDWLI��

9X�OH�GpFUHW�Q����������GX����VHSWHPEUH�������IL[DQW�OH�
WUDLWHPHQW�GH�EDVH�GHV�SHUVRQQHOV�GH�O
(WDW��GHV�FROOHFWLYLWpV�
ORFDOHV� HW� GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH�
DGPLQLVWUDWLI��

9X� OH� GpFUHW� Q�� ������ GX� �� MDQYLHU� ������ SRUWDQW�
GpILQLWLRQ� GHV� FDWpJRULHV� DX[TXHOOHV� DSSDUWLHQQHQW� OHV�
GLIIpUHQWV� JUDGHV� GHV� IRQFWLRQQDLUHV� GH� O
(WDW�� GHV�
FROOHFWLYLWpV� ORFDOHV� HW� GHV� pWDEOLVVHPHQWV� SXEOLFV� j�
FDUDFWqUH�DGPLQLVWUDWLI��

9X�O
DYLV�GX�PLQLVWUH�GHV�ILQDQFHV��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH� SUHPLHU�� ±�/HV� GLVSRVLWLRQV� GHV� DUWLFOHV� ���� ����
���������������HW����GX�GpFUHW�Q����������GX����MXLOOHW������
VRQW�DEURJpHV��

$UW�����±�,O�HVW�DMRXWp�DX�GpFUHW�Q�����������GX����MXLOOHW�
�����OHV�DUWLFOHV�����ELV������WHU��HW�����TXDUWHU����

$UWLFOH���� �ELV��±�&KDTXH�JUDGH�GX�FRUSV�GLSORPDWLTXH�
FRPSUHQG� YLQJW�FLQT� ����� pFKHORQV�� 7RXWHIRLV�� SRXU� OHV�
GHX[�JUDGHV�FL�DSUqV�� OH�QRPEUH�GHV�pFKHORQV�HVW�IL[p�DLQVL�
TX
LO�VXLW���

�� PLQLVWUH� SOpQLSRWHQWLDLUH� KRUV� FODVVH� �� VHL]H� �����
pFKHORQV��

��PLQLVWUH�SOpQLSRWHQWLDLUH���YLQJW������pFKHORQV��

/D� FRQFRUGDQFH� HQWUH� OHV� pFKHORQV� HW� OHV� QLYHDX[� GH�
UpPXQpUDWLRQ�HVW�IL[pH�SDU�GpFUHW��

$UWLFOH� ��� �WHU�� ±� /D� GXUpH� UHTXLVH� SRXU� DFFpGHU� DX[�
pFKHORQV������HW���HVW�G
XQ�DQ��HOOH�HVW�GH���DQV�SRXU�DFFpGHU�
DX[�DXWUHV�pFKHORQV��

7RXWHIRLV�� SRXU� OHV� JUDGHV� GH�PLQLVWUH� SOpQLSRWHQWLDLUH�
KRUV� FODVVH� HW� GH� PLQLVWUH� SOpQLSRWHQWLDLUH�� OD� FDGHQFH�
G
DYDQFHPHQW�HVW�IL[pH�j�GHX[�DQV��

$UWLFOH� ��� �TXDUWHU�� ±�/H� QRPEUH� GHV� SURPRWLRQV� GDQV�
OHV�GLIIpUHQWV�JUDGHV�HVW�IL[p�DX�WLWUH�GH�FKDTXH�DQQpH��GDQV�
OD�OLPLWH�GHV�HPSORLV�j�SRXUYRLU��SDU�DUUrWp�GX�PLQLVWUH�GHV�
DIIDLUHV�pWUDQJqUHV��

$UW�����±�/HV�GLVSRVLWLRQV�GHV�DUWLFOHV����������������HW�
���GX�GpFUHW�Q����������GX����MXLOOHW������VRQW�DEURJpHV�HW�
UHPSODFpHV�SDU�OHV�GLVSRVLWLRQV�VXLYDQWHV���

$UWLFOH� ��� �QRXYHDX�� ±� /HV� PLQLVWUHV� SOpQLSRWHQWLDLUHV�
KRUV� FODVVH� VRQW� QRPPpV�SDU�YRLH�GH�SURPRWLRQ�SDUPL� OHV�
PLQLVWUHV� SOpQLSRWHQWLDLUHV� WLWXODLUHV� GDQV� OHXU� JUDGH�� SDU�
GpFUHW� HW� VXU� SURSRVLWLRQ� GX� PLQLVWqUH� GHV� DIIDLUHV�
pWUDQJqUHV� GDQV� OD� OLPLWH� GHV� HPSORLV� j� SRXUYRLU� VHORQ� OHV�
PRGDOLWpV�FL�DSUqV���

D�� DSUqV� DYRLU� VXLYL� DYHF� VXFFqV�XQ� F\FOH�GH� IRUPDWLRQ�
RUJDQLVp� SDU� O
DGPLQLVWUDWLRQ� SRXU� OHV� PLQLVWUHV�
SOpQLSRWHQWLDLUHV� MXVWLILDQW�� j� OD� GDWH� G
RXYHUWXUH� GX� F\FOH��
G
DX�PRLQV�GHX[�����DQV�G
DQFLHQQHWp�GDQV�OHXU�JUDGH��

E��DSUqV�DYRLU�VXLYL�DYHF�VXFFqV�XQ�FRQFRXUV�LQWHUQH�VXU�
pSUHXYHV�� VXU� WLWUHV� RX� VXU� GRVVLHUV� RXYHUWV� DX[� PLQLVWUHV�
SOpQLSRWHQWLDLUHV� MXVWLILDQW� G
DX� PRLQV� FLQT� ���� DQV�
G
DQFLHQQHWp� GDQV� FH� JUDGH� j� OD� GDWH� GH� FO{WXUH� GH� OD� OLVWH�
GHV�FDQGLGDWXUHV��

8Q� DUUrWp� GX� PLQLVWUH� GHV� DIIDLUHV� pWUDQJqUHV� IL[H� OHV�
PRGDOLWpV�G
RUJDQLVDWLRQ�GX�FRQFRXUV�LQWHUQH�VXVYLVp��

F�� DX� FKRL[� SDUPL� OHV� PLQLVWUHV� SOpQLSRWHQWLDLUHV�
MXVWLILDQW� GH� KXLW� ���� DQV� G
DQFLHQQHWp� DX� PRLQV� GDQV� FH�
JUDGH�HW�LQVFULWV�SDU�RUGUH�GH�PpULWH�VXU�XQH�OLVWH�G
DSWLWXGH��

$UWLFOH� ��� �QRXYHDX�� ±� /HV� PLQLVWUHV� SOpQLSRWHQWLDLUHV�
VRQW� QRPPpV� SDU� YRLH� GH� SURPRWLRQ� SDUPL� OHV� FRQVHLOOHUV�
GHV�DIIDLUHV�pWUDQJqUHV�WLWXODLUHV�GDQV�OHXU�JUDGH��SDU�GpFUHW�
HW�VXU�SURSRVLWLRQ�GX�PLQLVWUH�GHV�DIIDLUHV�pWUDQJqUHV�GDQV�OD�
OLPLWH�GHV�HPSORLV�j�SRXUYRLU��VHORQ�OHV�PRGDOLWpV�FL�DSUqV���

D��DSUqV�DYRLU�VXLYL�XQ�F\FOH�GH�IRUPDWLRQ�RUJDQLVp�SDU�
O
DGPLQLVWUDWLRQ�SRXU� OHV� FRQVHLOOHUV�GHV�DIIDLUHV�pWUDQJqUHV�
MXVWLILDQW�� j� OD� GDWH� G
RXYHUWXUH� GX� F\FOH�� G
DX�PRLQV� GHX[�
����DQV�G
DQFLHQQHWp�GDQV�OHXU�JUDGH��

E��DSUqV�DYRLU�VXLYL�DYHF�VXFFqV�XQ�FRQFRXUV�LQWHUQH�VXU�
pSUHXYHV�� VXU� WLWUHV�RX� VXU�GRVVLHUV�RXYHUWV�DX[�FRQVHLOOHUV�
GDQV� DIIDLUHV� pWUDQJqUHV� MXVWLILDQW� G
DX�PRLQV� FLQT� ���� DQV�
G
DQFLHQQHWp� GDQV� FH� JUDGH� j� OD� GDWH� GH� FO{WXUH� GH� OD� OLVWH�
GHV�FDQGLGDWXUHV��

8Q� DUUrWp� GX� PLQLVWUH� GHV� DIIDLUHV� pWUDQJqUHV� IL[H� OHV�
PRGDOLWpV�G
RUJDQLVDWLRQ�GX�FRQFRXUV�LQWHUQH�VXVYLVp��

F��DX�FKRL[�SDUPL�OHV�FRQVHLOOHUV�GHV�DIIDLUHV�pWUDQJqUHV�
MXVWLILDQW� GH� KXLW� ���� DQV� G
DQFLHQQHWp� DX� PRLQV� GDQV� FH�
JUDGH�HW�LQVFULWV�SDU�RUGUH�GH�PpULWH�VXU�XQH�OLVWH�G
DSWLWXGH��

$UWLFOH� ��� �QRXYHDX�� ±� /HV� FRQVHLOOHUV� GHV� DIIDLUHV�
pWUDQJqUHV�VRQW�UHFUXWpV���

���SDU�YRLH�GH�QRPLQDWLRQ�GLUHFWH�SDUPL�OHV�pOqYHV�D\DQW�
WHUPLQp� DYHF� VXFFqV� OH�F\FOH� VXSpULHXU�GH� O
pFROH�QDWLRQDOH�
G
DGPLQLVWUDWLRQ�RX�SDU�YRLH�GH�FRQFRXUV�VXU�WLWUHV�SDUPL�OHV�
FDQGLGDWV�WLWXODLUHV���

�� G
XQ� GLSO{PH� G
pWXGHV� DSSURIRQGLHV� RX� G
XQ� GLSO{PH�
pTXLYDOHQW��

�� RX� G
XQ� GLSO{PH� GH� IRUPDWLRQ� KRPRORJXp� DX� QLYHDX�
SUpYX�DX�SDUDJUDSKH�SUHPLHU�FL�GHVVXV��

/HV�PRGDOLWpV�G
RUJDQLVDWLRQ�GX�FRQFRXUV�VXU�WLWUHV�VRQW�
IL[pHV�SDU�DUUrWp�GX�PLQLVWUH�GHV�DIIDLUHV�pWUDQJqUHV��

���SDU�YRLH�GH�FRQFRXUV�LQWHUQH�VXU�pSUHXYHV�RXYHUW�DX[�
VHFUpWDLUHV�GHV�DIIDLUHV�pWUDQJqUHV�WLWXODLUHV�GDQV�OHXU�JUDGH�
HW� MXVWLILDQW� G
DX� PRLQV� FLQT� ���� DQV� G
DQFLHQQHWp� GDQV� FH�
JUDGH�j�OD�GDWH�GH�FO{WXUH�GH�OD�OLVWH�GHV�FDQGLGDWXUHV��

/H� SURJUDPPH� HW� OHV� PRGDOLWpV� G
RUJDQLVDWLRQ� GX�
FRQFRXUV� LQWHUQH� VRQW� IL[pV� SDU� DUUrWp� GX� PLQLVWUH� GHV�
DIIDLUHV�pWUDQJqUHV��
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���DX�FKRL[�GDQV�OD�OLPLWH�GH�GL[�SRXU�FHQW�������SDUPL�
OHV� VHFUpWDLUHV�GHV� DIIDLUHV� pWUDQJqUHV� WLWXODLUHV� HW� MXVWLILDQW�
GH�GL[� �����DQV�G
DQFLHQQHWp�DX�PRLQV�GDQV�FH�JUDGH��kJpV�
GH�TXDUDQWH������DQV�DX�PRLQV�HW�LQVFULWV�SDU�RUGUH�GH�PpULWH�
VXU�XQH�OLVWH�G
DSWLWXGH��

$UWLFOH� ��� �QRXYHDX�� ±� /HV� VHFUpWDLUHV� GHV� DIIDLUHV�
pWUDQJqUHV� VRQW� UHFUXWpV� SDU� YRLH� GH� FRQFRXUV� H[WHUQH� VXU�
pSUHXYHV�RXYHUW�DX[�FDQGLGDWV�kJpV�GH�WUHQWH�FLQT������DQV�
DX� SOXV� j� OD� GDWH� GH� FO{WXUH� GH� OD� OLVWH� GHV� FDQGLGDWXUHV�
FDOFXOpV� FRQIRUPpPHQW� DX[� GLVSRVLWLRQV� GX� GpFUHW� Q�� ���
�����GX���VHSWHPEUH������VXVYLVp��WLWXODLUHV���

�DX� PRLQV� G
XQH� PDvWULVH� G
HQVHLJQHPHQW� VXSpULHXU� RX�
G
XQ� GLSO{PH� pTXLYDOHQW� HW� MXVWLILDQW� G
XQH� PR\HQQH�
DQQXHOOH�pJDOH�j�GRX]H�VXU�YLQJW���������DX�PRLQV�DX�FRXUV�
GHV�DQQpHV�GX�GHX[LqPH�F\FOH�GH�O
HQVHLJQHPHQW�VXSpULHXU��

�� RX� G
XQ� GLSO{PH� GH� IRUPDWLRQ� KRPRORJXp� DX� QLYHDX�
SUpYX� DX� SDUDJUDSKH� SUHPLHU� FL�GHVVXV� HW� MXVWLILDQW� G
XQH�
PR\HQQH�DQQXHOOH�pJDOH�j�GRX]H�VXU�YLQJW���������DX�PRLQV�
DX�FRXUV�GHV�GHX[�GHUQLqUHV�DQQpHV�GX�F\FOH�GH�IRUPDWLRQ��

/H� SURJUDPPH� HW� OHV� PRGDOLWpV� G
RUJDQLVDWLRQ� GX�
FRQFRXUV� VXVYLVp� VRQW� IL[pV� SDU� DUUrWp� GX� PLQLVWUH� GHV�
DIIDLUHV�pWUDQJqUHV��

$UWLFOH� ��� �QRXYHDX�� ±� /HV� VHFUpWDLUHV� GHV� DIIDLUHV�
pWUDQJqUHV� VRQW� DVWUHLQWV� j� VXLYUH� XQ� F\FOH� GH� IRUPDWLRQ� j�
O
LQVWLWXW� GLSORPDWLTXH� SRXU� OD� IRUPDWLRQ� HW� OHV� pWXGHV� HW� j�
GHV� VDWJHV� SUDWLTXHV� DX� VHLQ� GX� PLQLVWqUH� GHV� DIIDLUHV�
pWUDQJqUHV��GDQV�OHV�PLVVLRQV�GLSORPDWLTXHV��SHUPDQHQWHV�HW�
FRQVXODLUHV�HW��OH�FDV�pFKpDQW��GDQV�G
DXWUHV�DGPLQLVWUDWLRQV�
RX�RUJDQLVPHV�QDWLRQDX[�HW�LQWHUQDWLRQDX[��

/H�F\FOH�GH�IRUPDWLRQ�HW�OHV�VWDJHV�SUDWLTXHV�VRQW�G
XQH�
GXUpH�GH�GHX[�DQV��

/H� SDVVDJH� GH� OD� SUHPLqUH� DQQpH� j� OD� GHX[LqPH� DQQpH�
V
HIIHFWXH�VXU�OD�EDVH�G
XQH�pYDOXDWLRQ�GHV�UpVXOWDWV�REWHQXV�
SDU� OH� VWDJLDLUH� IDLWH� SDU� XQH� FRPPLVVLRQ� FUppH� j� FHW� HIIHW�
SDU�DUUrWp�GX�PLQLVWUH�GHV�DIIDLUHV�pWUDQJqUHV��

/HV�VHFUpWDLUHV�GHV�DIIDLUHV�pWUDQJqUHV�VWDJLDLUHV�GRQW�OHV�
UpVXOWDWV�Q
DXURQW�SDV�pWp�MXJpV�VXIILVDQWV�VHURQW�OLFHQFLpV��

$X� WHUPH�GH� OD�GHX[LqPH�DQQpH�GH�VWDJH�� OHV�VWDJLDLUHV�
VRQW�VRLW�WLWXODULVpV�GDQV�OHXU�JUDGH�VRLW�OLFHQFLpV��

'DQV� OH� FDV� R�� LO� Q
HVW� SDV� VWDWXp� VXU� OD� VLWXDWLRQ� G
XQ�
VWDJLDLUH� GDQV� XQ� GpODL� GH� TXDWUH� ���� DQV� j� FRPSWHU� GH� VD�
QRPLQDWLRQ� HQ� FHWWH� TXDOLWp�� LO� HVW� UpSXWp� WLWXODULVp� G
RIILFH�
GDQV�OH�JUDGH�GH�VHFUpWDLUH�GHV�DIIDLUHV�pWUDQJqUHV��

/H� SURJUDPPH� GH� IRUPDWLRQ� HW� GHV� VWDJHV� HVW� IL[p� SDU�
DUUrWp�GX�PLQLVWUH�GHV�DIIDLUHV�pWUDQJqUHV��

$UW�� ��� ±�/H�PLQLVWUH�GHV� DIIDLUHV�pWUDQJqUHV�HVW� FKDUJp�
GH� O
H[pFXWLRQ�GX�SUpVHQW�GpFUHW�TXL�VHUD�SXEOLp�DX�-RXUQDO�
2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����RFWREUH�������

=LQH�(O�$ELGLQH�%HQ�$OL�


