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'pFUHW� Q�� ���������� GX� ��� MXLQ� ������ IL[DQW� OD�
IRUPH� GX� FDWDORJXH� RIILFLHO�� OHV� SURFpGXUHV�
G
LQVFULSWLRQ� GHV� YDULpWpV� YpJpWDOHV� HW� OHV�
FRQGLWLRQV� G
LQVFULSWLRQ� GHV� VHPHQFHV� HW� SODQWV�
REWHQXV�UpFHPPHQW�VXU�OD�OLVWH�G
DWWHQWH��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GH�O
DJULFXOWXUH��

9X� OD� ORL� Q�� ������ GX� ��� PDL� ������ UHODWLYH� DX[�
VHPHQFHV�� SODQWV� HW� REWHQWLRQV�YpJpWDOHV� HW� QRWDPPHQW� VHV�
DUWLFOHV���HW�����

9X� OH�GpFUHW�Q���������GX����IpYULHU�������UHODWLI�j�XQ�
FDWDORJXH� RIILFLHO� HW� OLVWHV� GHV� HVSqFHV� HW� YDULpWpV� GHV�
SODQWHV�DJULFROHV��

9X� OH� GpFUHW� Q�� �������� GX� �� GpFHPEUH� ������ SRUWDQW�
DWWULEXWLRQV�GX�PLQLVWqUH�GH�O
DJULFXOWXUH��WHO�TXH�PRGLILp�SDU�
OH�GpFUHW�Q��������GX����MDQYLHU�������

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

&+$3,75(�35(0,(5�

'H�OD�IRUPH�GX�FDWDORJXH�RIILFLHO�GHV�YDULpWpV�YpJpWDOHV�

$UWLFOH� SUHPLHU�� ±� /H� FDWDORJXH� RIILFLHO� GHV� YDULpWpV�
YpJpWDOHV� HVW� IL[p� VRXV� IRUPH� GH� WDEOHDX[�� /HV� YDULpWpV�
YpJpWDOHV� LQVFULWHV� DX� FDWDORJXH� VRQW� FODVVpHV� VHORQ� OHV�
HVSqFHV�HW�OHV�JURXSHV��

&H�FDWDORJXH�FRPSRUWH�OHV�pOpPHQWV�VXLYDQWV���

��±�O
LGHQWLILFDWLRQ�GH�OD�YDULpWp�HQ�FLWDQW���

��VRQ�QXPpUR�G
HQUHJLVWUHPHQW��

��VRQ�QRP��

��VD�VDLVRQ�GH�FXOWXUH��

��OD�GHVFULSWLRQ�GH�VHV�SULQFLSDOHV�FDUDFWpULVWLTXHV��

��±�OH�QRP�GH�VRQ�REWHQWHXU�RX�GH�VRQ�UHVSRQVDEOH��

��±�OD�GDWH�G
LQVFULSWLRQ��

��±�OD�GDWH�GH�UpLQVFULSWLRQ��

��±�OD�GDWH�GH�UDGLDWLRQ��

&+$3,75(�,,�

'HV�SURFpGXUHV�G
LQVFULSWLRQ�DX�FDWDORJXH�RIILFLHO�GHV�
YDULpWpV�YpJpWDOHV�

$UW�� ��� ±� 3HXYHQW� rWUH� LQVFULWHV� DX� FDWDORJXH� RIILFLHO� GHV�
YDULpWpV�YpJpWDOHV�SUpYX�SDU�O
DUWLFOH���GH�OD�ORL�Q��������GX����
PDL� ����� VXVYLVpH� WRXWHV� OHV� YDULpWpV� YpJpWDOHV� GLVWLQFWHV��
VWDEOHV��KRPRJqQHV�HW�j�YDOHXU�FXOWXUDOH�LPSRUWDQWH��

$UW�� ��� ±� 3RXU� rWUH� VXVFHSWLEOH� G
rWUH� LQVFULWH� DX�
FDWDORJXH� RIILFLHO�� OD� YDULpWp� GRLW� rWUH� GLVWLQFWH�� VWDEOH� HW�
VXIILVDPPHQW� KRPRJqQH�� (OOH� GRLW� HQ� RXWUH� SRVVpGHU� XQH�
YDOHXU�FXOWXUDOH�LPSRUWDQWH��

8QH�YDULpWp�HVW�GLVWLQFWH�� VL� DX�PRPHQW�R�� O
LQVFULSWLRQ�
HVW� GHPDQGpH�� HOOH� VH� GLVWLQJXH� QHWWHPHQW�� SDU� XQ� RX�
SOXVLHXUV� FDUDFWqUHV� PRUSKRORJLTXHV� RX� SK\VLRORJLTXHV�
LPSRUWDQWV�� GH� WRXWH� DXWUH� YDULpWp� LQVFULWH� RX� DGPLVH� j�
O
LQVFULSWLRQ�DX�FDWDORJXH�RIILFLHO��

(OOH� HVW� VWDEOH� VL�� j� OD� VXLWH� GH� VHV� UHSURGXFWLRQV� RX�
PXOWLSOLFDWLRQV� VXFFHVVLYHV� RX� j� OD� ILQ� GH� FKDTXH� F\FOH��
ORUVTXH� O
REWHQWHXU� D� GpILQL� XQ� F\FOH� SDUWLFXOLHU� GH�
UHSURGXFWLRQ�RX�GH�PXOWLSOLFDWLRQ��HOOH� UHVWH�FRQIRUPH�j� OD�
GpILQLWLRQ�GH�VHV�FDUDFWqUHV�HVVHQWLHOV��

(OOH� HVW� VXIILVDPPHQW� KRPRJqQH� VL� OHV� SODQWHV� TXL� OD�
FRPSRVHQW�� DEVWUDFWLRQ� IDLWH� GHV� UDUHV� DEHUUDWLRQV� VRQW��
FRPSWH�WHQX� GHV� SDUWLFXODULWpV� GX� V\VWqPH�GH� UHSURGXFWLRQ�
GHV� SODQWHV�� VHPEODEOHV� RX� JpQpWLTXHPHQW� LGHQWLTXHV� SRXU�
O
HQVHPEOH�GHV�FDUDFWqUHV�UHWHQXV�j�FHW�HIIHW��

8QH�YDULpWp�SRVVqGH�XQH�YDOHXU�FXOWXUDOH�RX�G
XWLOLVDWLRQ�
VDWLVIDLVDQWH�VL�HOOH�SUpVHQWH�SDU�UDSSRUW�DX[�DXWUHV�YDULpWpV�
LQVFULWHV�� XQH� QHWWH� DPpOLRUDWLRQ� VRLW� SRXU� OD� FXOWXUH�� VRLW�
SRXU� O
H[SORLWDWLRQ�GHV� UpFROWHV�RX� O
XWLOLVDWLRQ�GHV�SURGXLWV�
TXL�HQ�VRQW�LVVXV��

/D�YDULpWp�GRLW�SRUWHU�XQH�GpQRPLQDWLRQ�TXL�SHUPHW�VRQ�
LQVFULSWLRQ�DX�FDWDORJXH�RIILFLHO��

&HWWH�GpQRPLQDWLRQ�QH�GRLW� SDV�rWUH�FRQIRQGXH�DYHF� OD�
GpQRPLQDWLRQ�G
XQH�DXWUH�YDULpWp�GH�OD�PrPH�HVSqFH��

$UW�� ��� ±� /
LQVFULSWLRQ� DX� FDWDORJXH� RIILFLHO� H[LJH� XQH�
GHPDQGH� GX� RX� GHV� REWHQWHXUV� RX� GpWHQWHXUV� GH� OD� YDULpWp�
DGUHVVpH� j� O
DXWRULWp� FRPSpWHQWH�� &HWWH� GHPDQGH� GRLW�
FRPSUHQGUH� XQH� GHVFULSWLRQ� GpWDLOOpH� GH� OD� YDULpWp� HW� XQH�
SUpVHQWDWLRQ�GpWDLOOpH�GHV�FRQGLWLRQV�G
REWHQWLRQ�GH�FHOOH�FL�
RX�DFFRPSDJQpH�G
XQ�pFKDQWLOORQ�GH�FHV�SODQWV�HW�REWHQWLRQV�
GRQW� OD� WDLOOH� VHUD� IL[pH� SDU� OH� UqJOHPHQW� WHFKQLTXH�
G
LQVFULSWLRQ�DX�FDWDORJXH�SRXU�FKDTXH�JURXSH�G
HVSqFHV��

8QH� SDUWLH� GH� FHW� pFKDQWLOORQ� VHUD� FRQVHUYpH� SDU�
O
DXWRULWp� FRPSpWHQWH�� OH� UHVWH� VHUYLUD� DX[� HVVDLV� SUpYXV� j�
O
DUWLFOH���GX�SUpVHQW�GpFUHW��

&KDFXQH� GHV� YDULpWpV� SURSRVpHV� GRLW� IDLUH� O
REMHW� G
XQH�
GHPDQGH�GLVWLQFWH��

/HV� UqJOHPHQWV� WHFKQLTXHV� VXV�PHQWLRQQpV� VRQW� IL[pV�
SDU�GpFLVLRQ�GX�PLQLVWUH�GH�O
DJULFXOWXUH��

$UW�� ��� ±� /
H[SpULPHQWDWLRQ� HVW� FRQGXLWH� VXLYDQW� OHV�
PRGDOLWpV�SUpYXHV�SDU� OH� UqJOHPHQW� WHFKQLTXH�G
LQVFULSWLRQ�
SRXU�FKDTXH�JURXSH�G
HVSqFH�KRPRORJXp�SDU�OD�FRPPLVVLRQ�
WHFKQLTXH�GHV�VHPHQFHV��SODQWV�HW�REWHQWLRQV�YpJpWDOHV��

&HV�HVVDLV�VRQW�HIIHFWXpV�HQ�SpULRGH�GH�FXOWXUH�HW�SRUWHQW�
VXU� OD�FRPSRVLWLRQ�JpQpWLTXH�GH�OD�YDULpWp��VD�VWDELOLWp��VRQ�
KRPRJpQpLWp�HW�VD�YDOHXU�FXOWXUDOH��/HV�HVVDLV�FRQFHUQDQW�OD�
YDOHXU�FXOWXUDOH�VRQW�HIIHFWXpV�REOLJDWRLUHPHQW�HQ�SOXVLHXUV�
HQGURLWV�GLIIpUHQWV�HQ�7XQLVLH��
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/HV� UpVXOWDWV� GHV� HVVDLV� VHURQW� QRWLILpV� j� O
REWHQWHXU� RX�
DX�GpWHQWHXU�GH�OD�YDULpWp�j�OD�ILQ�GH�FKDTXH�DQQpH�G
HVVDLV��

$UW�� ��� ±� /H� PLQLVWUH� GH� O
DJULFXOWXUH� DQQRQFH�

O
LQVFULSWLRQ� G
XQH� YDULpWp� QRXYHOOH� DX� FDWDORJXH� SDU� DUUrWp�

SXEOLp�DX�-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH�SULV�

DX�YX�GX�UDSSRUW�GH�O
DXWRULWp�FRPSpWHQWH�HW�DSUqV�DYLV�GH�OD�

FRPPLVVLRQ� WHFKQLTXH� GHV� VHPHQFHV�� SODQWV� HW� REWHQWLRQV�

YpJpWDOHV� HW� LQGLTXDQW� O
LGHQWLWp� GH� O
REWHQWHXU� RX� GX�

UHVSRQVDEOH�GH�OD�VpOHFWLRQ�FRQVHUYDWULFH��

$UW�����±�8Q�GRVVLHU�GDQV�OHTXHO�ILJXUHQW�XQH�GHVFULSWLRQ�

GH�OD�YDULpWp�HW�XQ�UpVXPp�FODLU�GH�WRXV�OHV�IDLWV�VXU�OHVTXHOV�

O
LQVFULSWLRQ� HVW� IRQGpH� HVW� pWDEOLH� SRXU� FKDTXH� YDULpWp�

LQVFULWH��

$UW�����±�/H�QRP�GH� OD�YDULpWp�DSUqV�VRQ� LQVFULSWLRQ�DX�
FDWDORJXH� RIILFLHO�� SRXUUD� rWUH� GpSRVp� GDQV� OHV� FRQGLWLRQV�
SUpYXHV� SDU� OD� OpJLVODWLRQ� HQ� YLJXHXU� VXU� OHV� PDUTXHV�
GpSRVpHV� GH� IDEULTXH� HW� GH� FRPPHUFH�� /
LQVFULSWLRQ� DX�
FDWDORJXH� QH� FRQVWLWXH� HQ� DXFXQ� FDV� XQH� DOLpQDWLRQ�PrPH�
SDUWLHOOH�GX�GURLW�GH�SURSULpWp�GH�O
REWHQWHXU��

$UW�����±�/
LQVFULSWLRQ�G
XQH�YDULpWp�HVW�YDODEOH�SRXU�XQH�
GXUpH� VH� WHUPLQDQW� j� OD� ILQ� GH� OD� GL[LqPH� DQQpH� FLYLOH� TXL�
VXLW�OD�GDWH�GH�O
LQVFULSWLRQ��

/
LQVFULSWLRQ� G
XQH� YDULpWp� SHXW� rWUH� UHQRXYHOpH� SDU�
SpULRGHV�GpWHUPLQpHV�SDU�DUUrWp�GX�PLQLVWUH�GH�O
DJULFXOWXUH�
VXU�SURSRVLWLRQ�GH� OD�FRPPLVVLRQ� WHFKQLTXH�GHV�VHPHQFHV��
SODQWV� HW� REWHQWLRQV� YpJpWDOHV� VL� O
LPSRUWDQFH� GH� VRQ�
PDLQWLHQ� HQ� FXOWXUHV� OH� MXVWLILH� HW� SRXU� DXWDQW� TXH� OHV�
FRQGLWLRQV� SUpYXHV� SRXU� OD� GLVWLQFWLRQ�� O
KRPRJpQpLWp� HW� OD�
VWDELOLWp� VRLHQW� WRXMRXUV� UHPSOLHV�� /D� GHPDQGH� GH�
UHQRXYHOOHPHQW� GRLW�rWUH� LQWURGXLWH� DX� SOXV� WDUG� GHX[� DQV�
DYDQW�O
H[SLUDWLRQ�GH�OD�GXUpH�GH�O
LQVFULSWLRQ��

$UW�� ���� ±� /D� YDULpWp� HVW� UD\pH� GX� FDWDORJXH� VL� VRQ�
LQVFULSWLRQ�HVW�DQQXOpH�DYDQW�O
H[SLUDWLRQ�GH�OD�YDOLGLWp�GDQV�
OHV�FRQGLWLRQV�GpILQLHV�j�O
DUWLFOH����GX�SUpVHQW�GpFUHW�RX�VL�
OD�SpULRGH�GH�YDOLGLWp�GH�O
LQVFULSWLRQ�HVW�DUULYpH�j�WHUPH��

$UW������±�/H�PLQLVWUH�GH�O
DJULFXOWXUH��VXU�SURSRVLWLRQ�GH�
OD�FRPPLVVLRQ�WHFKQLTXH�GHV�VHPHQFHV��SODQWV�HW�REWHQWLRQV�
YpJpWDOHV���

��±�PHW�ILQ�j�O
LQVFULSWLRQ�G
XQH�YDULpWp�VL���

D��LO�HVW�SURXYp�SDU�O
DXWRULWp�FRPSpWHQWH��TXH�OD�YDULpWp�
Q
HVW� SOXV� GLVWLQFWH�� VWDEOH�� VXIILVDPPHQW� KRPRJqQH� HW�
TX
HOOH�VH�UpYqOH�QHWWHPHQW�LQIpULHXUH�j�XQH�YDULpWp�QRXYHOOH�
SRVVpGDQW�OHV�PrPHV�DSWLWXGHV�JpQpUDOHV��

E��OH�RX�OHV�REWHQWHXUV�GH�OD�YDULpWpV�HQ�IRQW�OD�GHPDQGH��

�� ±� DQQXOH� O
LQVFULSWLRQ� VL� ORUV� GH� OD� GHPDQGH�

G
LQVFULSWLRQ� RX� GH� OD� SURFpGXUH� G
H[DPHQ�� GHV� LQGLFDWLRQV�

IDXVVHV� RX� IUDXGXOHXVHV� RQW� pWp� IRXUQLHV� DX� VXMHW� GHV�

GRQQpHV�GRQW�GpSHQG�O
LQVFULSWLRQ��

/HV�UDLVRQV�SRXU�OHVTXHOOHV�LO�D�PLV�ILQ�j�O
LQVFULSWLRQ�GH�

OD� YDULpWp� RX� HOOH� D� pWp� DQQXOpH� VRQW� FRPPXQLTXpHV� DX�

UHTXpUDQW��

$UW�� ���� ±� /HV� YDULpWpV� LQVFULWHV� DX� FDWDORJXH� RIILFLHO�

GRLYHQW� rWUH� PDLQWHQXHV� SDU� VpOHFWLRQ� FRQVHUYDWULFH�� /D�

VpOHFWLRQ�FRQVHUYDWULFH�GRLW� WRXMRXUV�rWUH�FRQWU{ODEOH�VXU� OD�

EDVH� GHV� GRQQpHV� IRXUQLHV� SDU� O
REWHQWHXU�� &HV� GRQQpHV�

GRLYHQW� pJDOHPHQW� V
pWHQGUH� j� WRXWHV� OHV� JpQpUDWLRQV�

SUpFpGDQW�OHV�VHPHQFHV�HW�SODQWV�GH�EDVH��

'HV�pFKDQWLOORQV�SHXYHQW�rWUH�GHPDQGpV�j�O
REWHQWHXU�GH�
OD�YDULpWp��HQ�YXH�G
HIIHFWXHU�OHV�HVVDLV�SUpYXV�j�O
DUWLFOH���GX�
SUpVHQW�GpFUHW��

$UW������±�/HV�YDULpWpV�SURYHQDQW�GHV�SD\V�pWUDQJHUV�VRQW�

VRXPLVHV� QRWDPPHQW�� HQ� FH� TXL� FRQFHUQH� OD� SURFpGXUH�

G
LQVFULSWLRQ� DX[� PrPHV� FRQGLWLRQV� TXH� FHOOHV� DSSOLTXpHV�

DX[�YDULpWpV�QDWLRQDOHV��

8QH� YDULpWp� LPSRUWpH� GRLW� SRUWHU� GDQV� OD� PHVXUH� GX�
SRVVLEOH� OD� PrPH� GpQRPLQDWLRQ� TXH� GDQV� OH� SD\V�
H[SRUWDWHXU�� 'DQV� OH� FDV� FRQWUDLUH�� OD� GpQRPLQDWLRQ�
G
RULJLQH�GRLW�rWUH�PHQWLRQQpH�DX�FDWDORJXH�RIILFLHO��

$UW�� ���� ±� /H� PLQLVWUH� GH� O
DJULFXOWXUH� SHXW� RFWUR\HU�
O
pTXLYDOHQFH�G
XQH�LQVFULSWLRQ�j�XQ�FDWDORJXH�pWUDQJHU�VL�OHV�
FRQGLWLRQV� HW� OD� SURFpGXUH� GH� O
LQVFULSWLRQ� j� FH� FDWDORJXH�
VRQW� OHV� PrPHV� TXH� FHX[� HQ� 7XQLVLH� VDXI� SRXU� FH� TXL�
FRQFHUQH� OD� YDOHXU� FXOWXUDOH� GHV� YDULpWpV� GHVWLQpHV� j� rWUH�
FRPPHUFLDOLVpHV� HQ� 7XQLVLH� HW� SRXU� OHVTXHOOHV� GHV� HVVDLV�
G
DX�PRLQV�XQH�DQQpH�VRQW�H[LJpV��

$UW�� ���� ±� /HV� YDULpWpV� LQVFULWHV� VHURQW� UpJXOLqUHPHQW�

FRQWU{OpHV�SDU�O
DXWRULWp�FRPSpWHQWH��HQ�FH�TXL�FRQFHUQH�OHV�

FULWqUHV�VXU�OHVTXHOV�O
LQVFULSWLRQ�HVW�IRQGpH��

(Q� FDV� GH� PRGLILFDWLRQ� G
XQH� RX� SOXVLHXUV�
FDUDFWpULVWLTXHV�VHFRQGDLUHV�G
XQH�YDULpWp�� OD�GHVFULSWLRQ�DX�
FDWDORJXH�VHUD�PRGLILpH�HQ�FRQVpTXHQFH��

&+$3,75(�,,,�

'HV�FRQGLWLRQV�G
LQVFULSWLRQ�GHV�VHPHQFHV�HW�SODQWV�
REWHQXV�UpFHPPHQW�VXU�OD�OLVWH�G
DWWHQWH�

$UW�� ���� ±� 3HXYHQW� rWUH� LQVFULWHV� VXU� OD� OLVWH� G
DWWHQWH�
SUpYXHV� j� O
DUWLFOH� ��� GH� OD� ORL� Q�� ������ GX� ��� PDL� �����
VXVYLVpH�� OHV� YDULpWpV� QRXYHOOHV� HW� SRVVpGDQW� XQH� YDOHXU�
FXOWXUDOH�RX�WHFKQRORJLTXH�SHUWLQHQWH��

$UW�� ���� ±� /
LQVFULSWLRQ� HVW� GpFLGpH� SDU� OH� PLQLVWUH� GH�
O
DJULFXOWXUH� DSUqV� DYLV� GH� OD� FRPPLVVLRQ� WHFKQLTXH� GHV�
VHPHQFHV��SODQWV�HW�REWHQWLRQV�YpJpWDOHV�DX�YX�G
XQ�UDSSRUW�
WHFKQLTXH�SUpVHQWp�SDU�O
DXWRULWp�FRPSpWHQWH��

$UW������±�8QH�YDULpWp�HVW�FRQVLGpUpH�FRPPH�SRVVpGDQW�
XQH�YDOHXU�FXOWXUDOH�RX�WHFKQRORJLTXH�SHUWLQHQWH��VL�HOOH�VH�
GLVWLQJXH� SDU� UDSSRUW� DX[� DXWUHV� YDULpWpV� LQVFULWHV� DX�
FDWDORJXH�HW�HOOH�UpSRQG�j�XQ�EHVRLQ�XUJHQW�SRXU�DPpOLRUHU�
VRLW�OD�FXOWXUH�VRLW�O
H[SORLWDWLRQ�GHV�UpFROWHV�RX�O
XWLOLVDWLRQ�
GHV�SURGXLWV�TXL�HQ� VRQW� LVVXV��8QH� LQIpULRULWp�GH�FHUWDLQHV�
FDUDFWpULVWLTXHV� SHXW� rWUH� FRPSHQVpH� SDU� G
DXWUHV�
FDUDFWpULVWLTXHV�SOXV�IDYRUDEOHV��

$UW�� ���� ±� /
LQVFULSWLRQ� j� XQH� OLVWH� G
DWWHQWH� SRXUUD� VH�
IDLUH� VXU� OD� EDVH� GH� UpVXOWDWV� G
HVVDLV� FRPSDUDWLIV� FRQGXLWV�
GDQV� G
DXWUHV� SD\V� D\DQW� GHV� FRQGLWLRQV� FOLPDWLTXHV� HW�
SpGRORJLTXHV� VLPLODLUHV� j� OD� 7XQLVLH�� /
LQVFULSWLRQ� DX�
FDWDORJXH� VH� IHUD� VXU� OD�EDVH�GHV�HVVDLV�SUpYXV�j� O
DUWLFOH���
GX�SUpVHQW�GpFUHW��

$UW������±�/
LQVFULSWLRQ�VXU�XQH�OLVWH�G
DWWHQWH�HVW�YDODEOH�
SRXU� XQH� GXUpH� VH� WHUPLQDQW� j� OD� ILQ� GH� GHX[� F\FOHV�
YpJpWDWLIV�VXFFHVVLIV�SRXU�OHV�HVSqFHV�DQQXHOOHV��

/D� FRPPLVVLRQ� WHFKQLTXH� GHV� VHPHQFHV�� SODQWV� HW�
REWHQWLRQV�YpJpWDOHV�IL[H�OD�GXUpH�GH�YDOLGLWp�SRXU�OHV�DXWUHV�
HVSqFHV��

$UW�� ���� ±� /D� OLVWH� GH� WRXWHV� OHV� YDULpWpV� LQVFULWHV� j� OD�
OLVWH� G
DWWHQWH� j� O
XVDJH� GHV� XWLOLVDWHXUV� VHUD� SXEOLpH�
DQQXHOOHPHQW�SDU�O
DXWRULWp�FRPSpWHQWH��
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/
DSWLWXGH� GH� FKDTXH� YDULpWp� j� FHUWDLQHV� FRQGLWLRQV� GX�

FOLPDW� HW� GX� VRO�� VRQ� DSWLWXGH� FXOWXUDOH� DLQVL� TXH� OH�EXW�GH�

VRQ�XWLOLVDWLRQ�HW�OH�QRP�GX�GHPDQGHXU�G
LQVFULSWLRQ�VHURQW�

PHQWLRQQpV��

&+$3,75(�,9�

'LVSRVLWLRQV�WUDQVLWRLUHV�HW�GLYHUVHV�

$UW������±�/HV�YDULpWpV�HW�OHV�SRSXODWLRQV�H[LVWDQWHV�j�OD�

GDWH� GH� SXEOLFDWLRQ� GX� SUpVHQW� GpFUHW� QH� SHXYHQW� rWUH�

FRPPHUFLDOLVpHV� TXH� VL� HOOHV� VRQW� LQVFULWHV� VXU� XQH� OLVWH�

SURYLVRLUH�IL[pH�SDU�O
DXWRULWp�FRPSpWHQWH��

/
LQVFULSWLRQ�VXU�OD�OLVWH�SURYLVRLUH�HVW�YDODEOH�SRXU�XQH�

GXUpH� GH� FLQT� DQQpHV� FLYLOHV� j� FRPSWHU� GH� OD� GDWH� GH�

SXEOLFDWLRQ�GX�SUpVHQW�GpFUHW��

$UW�� ���� ±� /H� GpFUHW� Q�� ������� GX� ��� IpYULHU� �����

VXVYLVp�HVW�DEURJp��

$UW�� ���� ±� /H� PLQLVWUH� GH� O
DJULFXOWXUH� HVW� FKDUJp� GH�

O
H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO�

2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����MXLQ�������

=LQH�(O�$ELGLQH�%HQ�$OL �

�


