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'pFUHW�Q������������GX����QRYHPEUH�������SRUWDQW�
PRGLILFDWLRQ�GX�GpFUHW�Q����������GX����GpFHPEUH�
������ IL[DQW� OD� FRPSRVLWLRQ�� O
RUJDQLVDWLRQ� HW� OHV�
PRGDOLWpV� GH� IRQFWLRQQHPHQW� GX� FRQVHLO� QDWLRQDO�
GH�OD�VWDWLVWLTXH��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GX�GpYHORSSHPHQW�HW�GH� OD�
FRRSpUDWLRQ�LQWHUQDWLRQDOH��

9X�OD�ORL�Q��������GX����DYULO�������UHODWLYH�DX�V\VWqPH�
QDWLRQDO�GH�OD�VWDWLVWLTXH��HW�QRWDPPHQW�VRQ�DUWLFOH�����

9X� OH� GpFUHW� Q����������GX����GpFHPEUH������� IL[DQW� OD�
FRPSRVLWLRQ��O
RUJDQLVDWLRQ�HW�OHV�PRGDOLWpV�GH�IRQFWLRQQHPHQW�
GX� FRQVHLO� QDWLRQDO� GH� OD� VWDWLVWLTXH�� WHO� TXH� PRGLILp� HW�
FRPSOpWp�SDU�OH�GpFUHW�Q�����������GX���QRYHPEUH�������

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH�SUHPLHU����/HV�GLVSRVLWLRQV�GHV�DUWLFOHV������HW���
GX�GpFUHW�VXVYLVp�Q����������GX����GpFHPEUH�������WHO�TXH�
PRGLILp� HW� FRPSOpWp� SDU� OH� GpFUHW� Q� ���������� GX� ��
QRYHPEUH� ����� VRQW� DEURJpHV� HW� UHPSODFpHV� SDU� OHV�
GLVSRVLWLRQV�VXLYDQWHV���

$UWLFOH� SUHPLHU� �QRXYHDX��� �� /H� FRQVHLO� QDWLRQDO� GH� OD�
VWDWLVWLTXH� HVW� FRPSRVp�� HQ� SOXV� GX� SUpVLGHQW� HW� GX� YLFH�
SUpVLGHQW�GX�FRQVHLO��GH����PHPEUHV�FRPPH�VXLW���

D��PHPEUHV�HV�TXDOLWpV���

�� OH� GLUHFWHXU� JpQpUDO� GHV� DIIDLUHV� pFRQRPLTXHV��
ILQDQFLqUHV�HW�VRFLDOHV�DX�3UHPLHU�PLQLVWqUH���PHPEUH��

��OH�GLUHFWHXU�JpQpUDO�GHV�DIIDLUHV�UpJLRQDOHV�DX�PLQLVWqUH�
GH�O
LQWpULHXU�HW�GX�GpYHORSSHPHQW�ORFDO���PHPEUH��

�� O
LQVSHFWHXU� JpQpUDO� DX� PLQLVWqUH� GH� OD� MXVWLFH� HW� GHV�
GURLWV�GH�O
+RPPH���PHPEUH��

�� OH�GLUHFWHXU�JpQpUDO�GH�OD�FRQFXUUHQFH�HW�GHV�HQTXrWHV�
pFRQRPLTXHV� DX�PLQLVWqUH� GX� FRPPHUFH� HW� GH� O
DUWLVDQDW� ��
PHPEUH��

�� OH� GLUHFWHXU� JpQpUDO� GHV� pWXGHV� HW� GX� GpYHORSSHPHQW�
DJULFROH� DX� PLQLVWqUH� GH� O
DJULFXOWXUH� HW� GHV� UHVVRXUFHV�
K\GUDXOLTXHV���PHPEUH��

�� OH�GLUHFWHXU�JpQpUDO�GH�O
DJHQFH�WXQLVLHQQH�GH�O
HPSORL�
HW�GX�WUDYDLO�LQGpSHQGDQW���PHPEUH��

�� OH� GLUHFWHXU� JpQpUDO� GHV� pWXGHV� j� OD� EDQTXH� FHQWUDOH� ��
PHPEUH��

�� OH� GLUHFWHXU� JpQpUDO� GH� O
LQVWLWXW� QDWLRQDO� GH� OD�
VWDWLVWLTXH���PHPEUH��

�� OH� GLUHFWHXU� JpQpUDO� GH� O
LQVWLWXW� G
pFRQRPLH�
TXDQWLWDWLYH���PHPEUH��

�� OH� GLUHFWHXU� JpQpUDO� GH� OD� SURJUDPPDWLRQ�� GH� OD�
SODQLILFDWLRQ�HW�GH�OD�SURPRWLRQ�GHV�UHVVRXUFHV�KXPDLQHV�DX�
PLQLVWqUH� GHV� DIIDLUHV� GH� OD� IHPPH�� GH� OD� IDPLOOH�� GH�
O
HQIDQFH�HW�GHV�SHUVRQQHV�kJpHV���PHPEUH��

GpFUHWV�HW�DUUrWpV�
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��OH�GLUHFWHXU�JpQpUDO�GH�OD�SODQLILFDWLRQ��GH�OD�FRRSpUDWLRQ�

HW�GH�OD�IRUPDWLRQ�GHV�FDGUHV�DX�PLQLVWqUH�GH�O
pTXLSHPHQW��GH�

O
KDELWDW�HW�GH�O
DPpQDJHPHQW�GX�WHUULWRLUH���PHPEUH��

��OH�GLUHFWHXU�JpQpUDO�GH�OD�VWUDWpJLH�HW�GH�OD�SODQLILFDWLRQ�

DX� PLQLVWqUH� GHV� WHFKQRORJLHV� GH� OD� FRPPXQLFDWLRQ� ��

PHPEUH��

�� OH� GLUHFWHXU� GHV� pWXGHV�� GH� OD� SODQLILFDWLRQ� HW� GH� OD�

SURJUDPPDWLRQ� DX� PLQLVWqUH� GHV� DIIDLUHV� VRFLDOHV�� GH� OD�

VROLGDULWp�HW�GHV�7XQLVLHQV�j�O
pWUDQJHU���PHPEUH��

��OH�GLUHFWHXU�GX�EXUHDX�GHV�pWXGHV��GH�OD�SODQLILFDWLRQ�HW�

GH� OD� SURJUDPPDWLRQ� DX� PLQLVWqUH� GH� O
pGXFDWLRQ� HW� GH� OD�

IRUPDWLRQ���PHPEUH��

��OH�GLUHFWHXU�GX�EXUHDX�GHV�pWXGHV��GH�OD�SODQLILFDWLRQ�HW�

GH� OD� SURJUDPPDWLRQ� DX� PLQLVWqUH� GH� O
HQVHLJQHPHQW�

VXSpULHXU���PHPEUH��

�� OH� GLUHFWHXU� GH� OD� FRQMRQFWXUH� pFRQRPLTXH� HW� GHV�

DQDO\VHV� pFRQRPLTXHV� HW� ILQDQFLqUHV� DX� PLQLVWqUH� GHV�

ILQDQFHV���PHPEUH��

�� OH� GLUHFWHXU� GX� EXUHDX� GHV� pWXGHV� HW� GH� VXLYL� GH� OD�

FRQMRQFWXUH� pFRQRPLTXH� DX� PLQLVWqUH� GH� O
LQGXVWULH�� GH�

O
pQHUJLH�HW�GHV�SHWLWHV�HW�PR\HQQHV�HQWUHSULVHV���PHPEUH��

�� OH� GLUHFWHXU� GHV� pWXGHV� HW� GH� OD� SODQLILFDWLRQ� DX�

PLQLVWqUH�GH�OD�VDQWp�SXEOLTXH���PHPEUH��

�� OH�GLUHFWHXU�GHV�pWXGHV�j� O
RIILFH�QDWLRQDO�GX� WRXULVPH�

WXQLVLHQ���PHPEUH��

E��PHPEUHV�DX�FKRL[���

��XQ�UHSUpVHQWDQW�GH�O
XQLRQ�WXQLVLHQQH�GH�O
LQGXVWULH��GX�

FRPPHUFH�HW�GH�O
DUWLVDQDW���PHPEUH��

��XQ�UHSUpVHQWDQW�GH�O
XQLRQ�WXQLVLHQQH�GH�O
DJULFXOWXUH�HW�

GH�OD�SrFKH���PHPEUH��

�� XQ� UHSUpVHQWDQW� GH� O
XQLRQ� JpQpUDOH� GHV� WUDYDLOOHXUV�

WXQLVLHQV���PHPEUH��

�� XQ� UHSUpVHQWDQW� GH� O
XQLRQ� QDWLRQDOH� GH� OD� IHPPH�

WXQLVLHQQH���PHPEUH��

��XQ�UHSUpVHQWDQW�GH�O
RUGUH�GHV�LQJpQLHXUV���PHPEUH��

�� XQ� UHSUpVHQWDQW� GH� O
RUGUH� GHV� H[SHUWV� FRPSWDEOHV� ��

PHPEUH��

�� XQ� UHSUpVHQWDQW� GH� O
RUJDQLVDWLRQ� GH� OD� GpIHQVH� GX�

FRQVRPPDWHXU���PHPEUH��

��XQ�UHSUpVHQWDQW�GH�OD�FKDPEUH�V\QGLFDOH�QDWLRQDOH�GHV�

HQWUHSULVHV�G
pWXGHV��GH�FRQVHLOV�HW�GH�IRUPDWLRQ���PHPEUH��

��XQ�UHSUpVHQWDQW�GH�O
DVVRFLDWLRQ�WXQLVLHQQH�GHV�EDQTXHV���

PHPEUH��

�� XQ� UHSUpVHQWDQW� GH� O
LQVWLWXW� DUDEH� GHV� FKHIV�

G
HQWUHSULVHV���PHPEUH��

��XQ� UHSUpVHQWDQW�GHV�XQLYHUVLWpV�GH�7XQLV�HW�GX�1RUG� ��

PHPEUH��

��XQ�UHSUpVHQWDQW�GHV�XQLYHUVLWpV�GX�&HQWUH���PHPEUH��

��XQ�UHSUpVHQWDQW�GHV�XQLYHUVLWpV�GX�6XG���PHPEUH��

�� TXDWUH� SHUVRQQDOLWpV� TXDOLILpHV� GDQV� OH� GRPDLQH� GHV�

VWDWLVWLTXHV� HW� GHV� pWXGHV� pFRQRPLTXHV� HW� VRFLDOHV� ��

PHPEUHV��

/H� SUpVLGHQW� GX� FRQVHLO� QDWLRQDO� GH� OD� VWDWLVWLTXH� SHXW�

LQYLWHU�� HQ� FDV�GH�EHVRLQV�� GHV�SHUVRQQHV� FRPSpWHQWHV� DILQ�

G
HQWHQGUH�OHXUV�DYLV��

$UWLFOH� �� �QRXYHDX��� �� /H� VHFUpWDULDW� SHUPDQHQW� GX�

FRQVHLO�QDWLRQDO�GH�OD�VWDWLVWLTXH�HVW�DVVXUp�SDU�XQ�VHFUpWDLUH�

SHUPDQHQW� GpVLJQp� SDU� OH� GLUHFWHXU� JpQpUDO� GH� O
LQVWLWXW�

QDWLRQDO� GH� OD� VWDWLVWLTXH�HQ�FRRUGLQDWLRQ�DYHF� OH�SUpVLGHQW�

GX� FRQVHLO� QDWLRQDO� GH� OD� VWDWLVWLTXH�� /H� VHFUpWDULDW�

SHUPDQHQW�SURSRVH�O
RUGUH�GX�MRXU�GHV�UpXQLRQV�DX�SUpVLGHQW�

GX� FRQVHLO�� ,O� SUpSDUH� OHV� GRVVLHUV� HW� OHV� WUDQVPHW� DX[�

PHPEUHV�GX�FRQVHLO�DX�PRLQV�XQH�VHPDLQH�DYDQW�OD�GDWH�GH�

OD�UpXQLRQ�GX�FRQVHLO��

/H� VHFUpWDULDW� SHUPDQHQW� DVVXUH�� pJDOHPHQW�� OD�
SUpSDUDWLRQ�GHV�SURFqV�YHUEDX[�GHV�UpXQLRQV�HW� OD�WHQXH�GH�
OD�GRFXPHQWDWLRQ�GX�FRQVHLO��

$UWLFOH� �� �QRXYHDX��� �� /H� FRQVHLO� QDWLRQDO� GH� OD�
VWDWLVWLTXH� SHXW� FUpHU� HQ� VRQ� VHLQ� GHV� FRPPLVVLRQV�
VSpFLDOLVpHV�FKDUJpHV�GX�VXLYL�GH�TXHVWLRQV�UHOHYDQW�GH�VRQ�
DFWLYLWp�HW�GH�VHV�PLVVLRQV�DLQVL�TXH�GHV�JURXSHV�GH� WUDYDLO�
VHFWRULHOV�DILQ�G
pWXGLHU�OHV�VXMHWV�TXL�OHXUV�VRQW�FRQILpV�SDU�
OH�FRQVHLO��

/H� FRQVHLO� SHXW�� pJDOHPHQW�� FRQILHU� SDU� YRLH�
FRQWUDFWXHOOH� j� GHV� FRPSpWHQFHV� XQLYHUVLWDLUHV� HW� GHV�
H[SHUWV�VSpFLDOLVpV�GHV�WUDYDX[�OLPLWpV�GDQV�OH�WHPSV��

/H� SUpVLGHQW� GX� FRQVHLO� GpVLJQH� SRXU� FKDTXH�
FRPPLVVLRQ�VSpFLDOLVpH�HW�SRXU�FKDTXH�JURXSH�GH�WUDYDLO�XQ�
SUpVLGHQW� SDUPL� OHV� PHPEUHV� GX� FRQVHLO�� ,O� GpVLJQH��
pJDOHPHQW�� SRXU� FKDTXH� FRPPLVVLRQ� VSpFLDOLVpH� HW� SRXU�
FKDTXH�JURXSH�GH� WUDYDLO�XQ�UDSSRUWHXU�SDUPL�OHV�PHPEUHV�
GX�FRQVHLO�RX�SDUPL�GHV�SHUVRQQDOLWpV�FRPSpWHQWHV�GDQV� OH�
GRPDLQH�GHV�VWDWLVWLTXHV�QH�IDLVDQW�SDV�SDUWLH�GHV�PHPEUHV�
GX� FRQVHLO�� /HV� UDSSRUWV� GHV� FRPPLVVLRQV� VSpFLDOLVpHV� HW�
GHV�JURXSHV�GH�WUDYDLO�VRQW�VRXPLV�DX�FRQVHLO�SRXU�H[DPHQ��

$UW�� ��� �� /H� PLQLVWUH� GX� GpYHORSSHPHQW� HW� GH� OD�
FRRSpUDWLRQ� LQWHUQDWLRQDOH� HVW� FKDUJp� GH� O
H[pFXWLRQ� GX�
SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO� 2IILFLHO� GH� OD�
5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����QRYHPEUH�������

=LQH�(O�$ELGLQH�%HQ�$OL�

�


