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VRFLpWp�QDWLRQDOH�GHV�FKHPLQV�GH�IHU�WXQLVLHQV������
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OH� FRPSWH� GH� O¶(WDW� HVW� DXWRULVp� j� FRQYHUWLU� HQ� IRQGV� GH�
GRWDWLRQ�GH�OD�VRFLpWp�QDWLRQDOH�GHV�FKHPLQV�GH�IHU�WXQLVLHQV�
OHV� PRQWDQWV� GHV� GHWWHV� j� OD� FKDUJH� GX� IRQGV� GH�
UHVWUXFWXUDWLRQ� GX� FDSLWDO� GHV� HQWUHSULVHV� SXEOLTXHV�
V¶pOHYDQW� j� TXDWUH� YLQJW� QHXI� PLOOLRQV� VHSW� FHQW� GL[� QHXI�
PLOOH� WURLV� FHQW� FLQTXDQWH� FLQT� GLQDUV� GHX[� FHQW� WUHQWH�
TXDWUH�PLOOLPHV� ����������������GLQDUV��� WHOV�TX¶DUUrWpV�DX�
���GpFHPEUH������HW�GpWDLOOpV�FRPPH�VXLW���

��GHWWHV�YLV� j�YLV�GH� OD�VRFLpWp�QDWLRQDOH�GH�GLVWULEXWLRQ�
GH� SpWUROH� j� FRQFXUUHQFH� GH� YLQJW� HW� XQ�PLOOLRQV� VHSW� FHQW�
FLQTXDQWH�PLOOH�GLQDUV�������������GLQDUV���

��GHWWHV�EDQFDLUHV�j�FRQFXUUHQFH�GH�WUHQWH�FLQT�PLOOLRQV�
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OD�VRFLpWp�©�7HPRLQVD�ª�HQ�SULQFLSDO�j�FRQFXUUHQFH�GH�WUHQWH�
GHX[�PLOOLRQV� TXDWUH� YLQJW� QHXI�PLOOH� WURLV� FHQW� FLQTXDQWH�
FLQT� GLQDUV� GHX[� FHQW� WUHQWH� TXDWUH� PLOOLPHV�
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UpVRUEHU� WRXWHV�OHV�SHUWHV�FXPXOpHV�WHOOHV�TX¶DUUrWpHV�DX����
GpFHPEUH�������HW�FH��j�FRQFXUUHQFH�GH�FHQW�TXDUDQWH�QHXI�
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'LVFXVVLRQ� HW� DGRSWLRQ� SDU� OD� FKDPEUH� GHV� GpSXWpV� GDQV� VD�
VpDQFH�GX����MXLOOHW�������


