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'pFUHW� Q�� ���������� GX� ��� VHSWHPEUH� ������
SRUWDQW� PRGLILFDWLRQ� GX� GpFUHW� Q�� �������� GX� ��
MXLOOHW� ������ SUpFLVDQW� OHV� VSpFLILFLWpV� GX� UpJLPH�
GHV� HQVHLJQDQWV� FXPXODQW� j� WLWUH� H[FHSWLRQQHO� OD�
SURIHVVLRQ�G¶HQVHLJQDQW�HW�FHOOH�G¶DYRFDW��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GH�O
HQVHLJQHPHQW�VXSpULHXU��

9X�OD�ORL�Q���������GX����GpFHPEUH�������SRUWDQW�VWDWXW�
JpQpUDO�GHV�SHUVRQQHOV�GH�O¶(WDW��GHV�FROOHFWLYLWpV�ORFDOHV�HW�
GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� DGPLQLVWUDWLI��
HQVHPEOH� OHV� WH[WHV�TXL� O¶RQW�PRGLILpH�HW�QRWDPPHQW� OD� ORL�
Q��������GX����GpFHPEUH�������

9X� OD� ORL� Q�� ������ GX� ��� MXLOOHW� ������ UHODWLYH� j�
O¶HQVHLJQHPHQW� VXSpULHXU� HW� j� OD� UHFKHUFKH� VFLHQWLILTXH��
HQVHPEOH� OHV� WH[WHV�TXL� O¶RQW�PRGLILpH�HW�QRWDPPHQW� OD� ORL�

Q��������GX����PDUV�������

9X� OD� ORL� Q�� ������ GX� �� VHSWHPEUH� ������ SRUWDQW�
RUJDQLVDWLRQ� GH� OD� SURIHVVLRQ� G¶DYRFDW� HW� QRWDPPHQW� VHV�
DUWLFOHV����HW�����

9X� OH� GpFUHW� Q�� �������� GX� �� QRYHPEUH� ������ SRUWDQW�

LQVWLWXWLRQ� G
XQH� LQGHPQLWp� G
HQFDGUHPHQW� HW� GH� UHFKHUFKH�

DX�SURILW�GX�FRUSV�GH�O
HQVHLJQHPHQW�VXSpULHXU��HQVHPEOH�OHV�

WH[WHV�TXL�O
RQW�PRGLILp�HW�QRWDPPHQW�OH�GpFUHW�Q��������GX�

���MDQYLHU�������

9X�OH�GpFUHW�Q����������GX����GpFHPEUH�������SRUWDQW�

RUJDQLVDWLRQ� GHV� XQLYHUVLWpV� HW� GHV� pWDEOLVVHPHQWV�

G¶HQVHLJQHPHQW� VXSpULHXU� HW� GH� UHFKHUFKH� VFLHQWLILTXH��

HQVHPEOH� OHV� WH[WHV� TXL� O¶RQW� PRGLILp� HW� QRWDPPHQW� OH�

GpFUHW�Q���������GX����IpYULHU�������

9X�OH�GpFUHW�Q����������GX���MXLOOHW�������SUpFLVDQW�OHV�

VSpFLILFLWpV� GX� UpJLPH� GHV� HQVHLJQDQWV� FXPXODQW� j� WLWUH�

H[FHSWLRQQHO�OD�SURIHVVLRQ�G¶HQVHLJQDQW�HW�FHOOH�G¶DYRFDW��

9X�OH�GpFUHW�Q����������GX����RFWREUH�������IL[DQW�OHV�

PRGDOLWpV� G¶RUJDQLVDWLRQ� HW� GH� IRQFWLRQQHPHQW� GHV�

FRPPLVVLRQV�DGPLQLVWUDWLYHV�SDULWDLUHV��

9X�OH�GpFUHW�Q����������GX���VHSWHPEUH�������IL[DQW�OH�

VWDWXW� SDUWLFXOLHU� DX� FRUSV� GHV� HQVHLJQDQWV� FKHUFKHXUV� GHV�

XQLYHUVLWpV�� HQVHPEOH� OHV� WH[WHV� TXL� O¶RQW� PRGLILp� HW�
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FRPSOpWp�HW�QRWDPPHQW�OH�GpFUHW�Q�����������GX����MDQYLHU�

������

9X�O¶DYLV�GX�PLQLVWUH�GH�OD�MXVWLFH��

9X�O¶DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH����

$UWLFOH� SUHPLHU�� ±� OHV� GLVSRVLWLRQV� GH� O¶DUWLFOH� SUHPLHU�
GX� GpFUHW� Q�� �������� GX� �� MXLOOHW� ����� VXVYLVp� VRQW�
PRGLILpHV�DLQVL�TX¶LO�VXLW���

$UWLFOH� SUHPLHU� �QRXYHDX���� /HV� HQVHLJQDQWV� GDQV� OHV�
pWDEOLVVHPHQWV� G¶HQVHLJQHPHQW� VXSpULHXU� HW� GH� UHFKHUFKH�
LQGLTXpV�j�O¶DUWLFOH����GH�OD�ORL�Q��������GX���VHSWHPEUH������
VXVYLVpH�HW�HQ�VLWXDWLRQ�G¶H[HUFLFH�GH�OD�SURIHVVLRQ�G¶DYRFDW�RX�
HQ�VLWXDWLRQ�GH�QRQ�H[HUFLFH�GH�OD�PrPH�SURIHVVLRQ�GHSXLV�XQH�
SpULRGH� QH� GpSDVVDQW� SDV� VL[� PRLV�� VRQW� DXWRULVpV� j� rWUH�
pOHFWHXUV�HW�pOLJLEOHV�DX[�pOHFWLRQV�XQLYHUVLWDLUHV�HW�QRWDPPHQW�
DX[�pOHFWLRQV�VH�UDSSRUWDQW�DX[���

�� FRPPLVVLRQV�FRQVXOWDWLYHV�HW� MXU\V�GH� UHFUXWHPHQW�RX�
GH�SURPRWLRQ��

��FRPPLVVLRQV�DGPLQLVWUDWLYHV�SDULWDLUHV��

�FRQVHLOV� VFLHQWLILTXHV� GHV� pWDEOLVVHPHQWV�
G¶HQVHLJQHPHQW�VXSpULHXU�HW�GH�UHFKHUFKH��

��FRQVHLOV�GHV�XQLYHUVLWpV��

��FRQVHLOV�GH�GpSDUWHPHQWV��

��GLUHFWHXUV�GH�GpSDUWHPHQWV�HW�GHV�XQLWpV�GH�UHFKHUFKH��

,OV� SHXYHQW� rWUH� pOHFWHXUV� DX[� pOHFWLRQV�GX�GR\HQ�GH� OD�
IDFXOWp��

7RXWHIRLV�� OHV� HQVHLJQDQWV� LQGLTXpV� j� O¶DUWLFOH� ��� GH� OD�
ORL�Q��������GX���VHSWHPEUH������VXVYLVpH�QH�SHXYHQW�rWUH�
QL�pOXV�QL�GpVLJQpV�j�H[HUFHU�OHV�IRQFWLRQV�VXLYDQWHV���

��SUpVLGHQW�G¶XQLYHUVLWp��

��GR\HQ�G¶XQH�IDFXOWp�RX�YLFH�GR\HQ��

�� GLUHFWHXU� RX� GLUHFWHXU� DGMRLQW� G¶XQ� pWDEOLVVHPHQW�
G¶HQVHLJQHPHQW�VXSpULHXU�HW�GH�UHFKHUFKH��

$UW�� ��� ±� /H� PLQLVWUH� GH� O¶HQVHLJQHPHQW� VXSpULHXU� HVW�
FKDUJp� GH� O¶H[pFXWLRQ� GX� SpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX�
-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����VHSWHPEUH�������
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