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'pFUHW� Q�� ��������� GX� ��� MDQYLHU� ������ UHODWLI� DX�

FDSLWDO� GH� SRLQWV� DOORXp� j� FKDTXH� SHUPLV� GH�

FRQGXLUH��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�0LQLVWUH�GX�7UDQVSRUW��

9X� OD� ORL� Q�� ������ GX� ��� MXLOOHW� ������ SRUWDQW�

SURPXOJDWLRQ�GX�&RGH�GH�OD�5RXWH�HW�QRWDPPHQW�VRQ�DUWLFOH�

����

9X� OH� GpFUHW� Q�� ������� GX� ��� PDL� ������ IL[DQW� OHV�

DWWULEXWLRQV�GX�0LQLVWqUH�GH�O
,QWpULHXU���

9X�OH�GpFUHW�Q�����������GX����MDQYLHU�������IL[DQW�OHV�

FDWpJRULHV� GH� SHUPLV� GH� FRQGXLUH� HW� OHV� FRQGLWLRQV� GH� OHXU�

GpOLYUDQFH��GH�OHXU�YDOLGLWp�HW�GH�OHXU�UHQRXYHOOHPHQW���

9X� OH�GpFUHW�Q�����������GX���� MDQYLHU�������IL[DQW� OD�

OLVWH� GHV� LQIUDFWLRQV�RUGLQDLUH�DX[�GLVSRVLWLRQV�GX�&RGH�GH�

OD� 5RXWH� HW� j� VHV� WH[WHV� G
DSSOLFDWLRQ� HW� OHV� PRQWDQWV� GHV�

DPHQGHV�TXL�OHXU�VRQW�DSSOLFDEOHV��

9X�OH�GpFUHW�Q�����������GX����MDQYLHU��������UHODWLI�DX�

ILFKLHU�QDWLRQDO�GHV�LQIUDFWLRQV�j�OD�FLUFXODWLRQ�� �

9X�O¶DYLV�GHV�0LQLVWUHV�GH�O
,QWpULHXU�HW�GH�OD�-XVWLFH���

9X�O¶DYLV�GX�7ULEXQDO�$GPLQLVWUDWLI���

'pFUqWH���

&+$3,75(�35(0,(5�

',6326,7,216�*(1(5$/(6�

$UWLFOH�SUHPLHU���/H�SUpVHQW�GpFUHW�IL[H���

�� OH� � FDSLWDO� GH� SRLQWV� DIIHFWp� j� FKDTXH� SHUPLV� GH�

FRQGXLUH���

�� OH� QRPEUH� GH� SRLQWV� j� UHWLUHU� ORUVTXH� O
XQH� GHV�

LQIUDFWLRQV�j�OD�FLUFXODWLRQ��SUpYXHV�SDU�OH�SUpVHQW�GpFUHW�HVW�

FRPPLVH�HW�OHV�SURFpGXUHV�GH�FH�UHWUDLW��

�� OHV� FRQGLWLRQV� GH� UHFRQVWLWXWLRQ� SDUWLHOOH� RX� WRWDOH�

GHV�SRLQWV�SHUGXV�DYDQW�O
pSXLVHPHQW�GX�WRWDO�GH�FHV�SRLQWV��

�� OH�GpODL�PLQLPXP�DYDQW�GH�SRXYRLU�SDVVHU� O
H[DPHQ�

HQ� YXH� GH� O
REWHQWLRQ� G
XQ� QRXYHDX� SHUPLV� GH� FRQGXLUH�

ORUVTXH� OH� SHUPLV� GH� FRQGXLUH� SHUG� VD� YDOLGLWp� VXLWH� j�

O
pSXLVHPHQW�GX�WRWDO�GH�SRLQWV���

&+$3,75(�,,�

&$3,7$/�'(�32,176�(7�5(75$,7�'(�32,176�

$UWLFOH�����,O�HVW�DOORXp�j�FKDTXH�SHUPLV�GH�FRQGXLUH�XQ�

FDSLWDO�GH�TXDWRU]H������SRLQWV��

$UWLFOH�����&KDFXQH�GHV�LQIUDFWLRQV�DX�&RGH�GH�OD�5RXWH�

FL�DSUqV��ORUVTX
HOOH�HVW�FRPPLVH��GRQQH�OLHX�j�XQ�UHWUDLW�GH�

SRLQWV� GX� FDSLWDO� GH� SRLQWV� DOORXp� DX� SHUPLV� GH� FRQGXLUH�

FRQIRUPpPHQW�DX�EDUqPH�VXLYDQW����

���5HWUDLW�GH�VL[�����SRLQWV���

��+RPLFLGH� LQYRORQWDLUH� FRQVpFXWLI� j� XQ� DFFLGHQW� GH�

FLUFXODWLRQ�ORUVTXH�OH�FRQGXFWHXU�Q
D�SDV�SULV�OHV�SUpFDXWLRQV�

QpFHVVDLUHV�SHQGDQW�OD�FRQGXLWH��

��%OHVVXUH� LQYRORQWDLUH� FRQVpFXWLYH� j� XQ� DFFLGHQW� GH�

FLUFXODWLRQ�ORUVTXH�OH�FRQGXFWHXU�Q
D�SDV�SULV�OHV�SUpFDXWLRQV�

QpFHVVDLUHV� SHQGDQW� OD� FRQGXLWH� HW� D\DQW� HQWUDvQp� XQH�

LQFDSDFLWp�G¶XQH�GXUpH�GH����MRXUV�RX�SOXV��

���5HWUDLW�GH�TXDWUH�����SRLQWV���

��'pSDVVHPHQW�GH�OD�YLWHVVH�PD[LPDOH�DXWRULVpH�GH����

NP�K�RX�SOXV��

��&RQGXLWH�VDQV�DYRLU�REWHQX�OD�FDWpJRULH�UHTXLVH��

��5HIXV� G
REWHPSpUHU� DX� VLJQDO� G
DUUrW� RX� GH� VH�

VRXPHWWUH�DX�FRQWU{OH�GHV�DJHQWV�KDELOLWpV�j�FHW�HIIHW�HW�HQ�

H[HUFLFH��

��&RQGXLWH�VRXV�O
HPSLUH�G
XQ�pWDW�DOFRROLTXH�RX�UHIXV�

GH�VH�VRXPHWWUH�j�OD�SURFpGXUH�UHODWLYH�j�OD�SUHXYH�GH�O
pWDW�

DOFRROLTXH���

��7UDYHUVpH�GHV�SDVVDJHV�j�QLYHDX�pTXLSpV�GH�EDUULqUHV�

RX� GH� GHPL�EDUULqUHV� ORUVTXH� FHOOHV�FL� VRQW� HQ� pWDW� GH�

IRQFWLRQQHPHQW��

��0DUFKH�DUULqUH�VXU�OD�FKDXVVpH�GHV�DXWRURXWHV��

��&LUFXODWLRQ� HQ� VHQV� FRQWUDLUH� RX� GHPL�WRXU� VXU� OHV�

DXWRURXWHV� QRWDPPHQW� HQ� WUDYHUVDQW� OH� WHUUH�SOHLQ� RX� HQ�

HPSUXQWDQW�OHV�SDVVDJHV�VSpFLDX[��

���5HWUDLW�GH�WURLV�����SRLQWV���

��%OHVVXUH� LQYRORQWDLUH� FRQVpFXWLYH� j� XQ� DFFLGHQW� GH�

FLUFXODWLRQ�ORUVTXH�OH�FRQGXFWHXU�Q
D�SDV�SULV�OHV�SUpFDXWLRQV�

QpFHVVDLUHV� SHQGDQW� OD� FRQGXLWH� HW� D\DQW� HQWUDvQp� XQH�
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LQFDSDFLWp�G
XQH�GXUpH�GH�SOXV�GH����MRXUV�VDQV�H[FpGHU����

MRXUV��

��'pSDVVHPHQW� GH� OD� YLWHVVH� PD[LPDOH� DXWRULVpH� GH�

SOXV�GH�����NP�K�HW�GH�PRLQV�GH����NP�K��

��1RQ�UHVSHFW�GHV�VLJQDX[�HW�GHV�LQGLFDWLRQV�G
DUUrW��

��'pSDVVHPHQW�LQWHUGLW��

��$UUrW� RX� VWDWLRQQHPHQW� VXU� OD� FKDXVVpH� GHV�

DXWRURXWHV��

��&RQGXLWH� FRQWUDLUHPHQW� j� XQ� DUUrWp� GH� UHWUDLW� GH�

SHUPLV�GH�FRQGXLUH���

�� )XLWH�GH�WRXW�FRQGXFWHXU�DSUqV�DYRLU�RFFDVLRQQp�GHV�

GpJkWV� PDWpULHOV� j� XQ� DXWUH� YpKLFXOH� HVVD\DQW� DLQVL� GH� VH�

VRXVWUDLUH�j�VD�UHVSRQVDELOLWp�FLYLOH��

�� 3RVH�� XWLOLVDWLRQ� RX� LQVWDOODWLRQ� G
XQ� GLVSRVLWLI� GH�

GpWHFWLRQ�GH�UDGDU�GDQV�OHV�YpKLFXOHV��

���5HWUDLW�GH�GHX[�����SRLQWV���

��'pSDVVHPHQW� GH� OD� YLWHVVH� PD[LPDOH� DXWRULVpH� GH�

SOXV�GH����NP�K�HW�GH�PRLQV�GH����NP�K��

�� 6WDWLRQQHPHQW� VXU� OHV� DFFRWHPHQWV� HW� OHV� EDQGHV�

G
DUUrW�G
XUJHQFH�GHV�DXWRURXWHV�VDQV�UDLVRQ�YDODEOH��

��1RQ�UHVSHFW�GH�OD�SULRULWp��

��5HIXV�GH�FpGHU�OD�SULRULWp�DX[�YpKLFXOHV�SULRULWDLUHV�

��2FFDVLRQQHU�XQH�JrQH�RX�XQ�GDQJHU�j� OD�FLUFXODWLRQ�

HQ�SRVDQW�RX�HQ�MHWDQW�GHV�REMHWV�VXU�OD�FKDXVVpH�RX�QH�SDV�

OHV�DYRLU�HQOHYpV�HQ�WHPSV�RSSRUWXQ��

��1H� SDV� SUHQGUH� OHV� SUpFDXWLRQV� QpFHVVDLUHV� SRXU�

pYLWHU� O
pFRXOHPHQW� G
KXLOHV� RX� GH� SURGXLWV� TXL� FDXVHQW� OH�

GpUDSDJH�RX� O
pSDUSLOOHPHQW�GX�JUDYLHU�RX�GX�VDEOH�RX�WRXW�

RX�SDUWLH�GX�FKDUJHPHQW�GX�YpKLFXOH��

��&URLVHPHQW�j�JDXFKH��

��&LUFXODWLRQ� VXU� OHV� EDQGHV� G
DUUrW� G
XUJHQFH� GHV�

DXWRURXWHV��

��8WLOLVDWLRQ�GX� WHUUH�SOHLQ� VpSDUDQW� OHV� FKDXVVpHV�GHV�

DXWRURXWHV�HW�QRWDPPHQW�O
DUUrW�HW�OH�VWDWLRQQHPHQW��

��8WLOLVDWLRQ� GHV� IHX[� GH� URXWH� OD� QXLW�� ORUV� GX�

FURLVHPHQW�RX�GH�OD�FLUFXODWLRQ�GHUULqUH�XQ�DXWUH�YpKLFXOH���

��&LUFXODWLRQ� VDQV� IHX[� OD� QXLW� RX� SDU� WHPSV� GH�

EURXLOODUG��

��'pSDVVHPHQW�GH�OD�GXUpH�GH�FRQGXLWH�SUHVFULWH��

��1RQ� UHVSHFW� GHV� GXUpHV� GH� UHSRV� VpSDUDQW� GHX[�

GXUpHV�GH�FRQGXLWH��

��1RQ� PLVH� HQ� IRQFWLRQQHPHQW� GH� O
DSSDUHLO� GH�

FRQWU{OH�GH�OD�YLWHVVH�HW�GHV�GXUpHV�GH�FRQGXLWH�HW�GH�UHSRV��

��&LUFXODWLRQ� HQ� VHQV� LQWHUGLW� RX� FLUFXODWLRQ� VXU� OHV�

YRLHV�IHUUpHV��

���5HWUDLW�G
XQ�����SRLQW���

��'pSDVVHPHQW� GH� OD� YLWHVVH� PD[LPDOH� DXWRULVpH� GH�

SOXV�GH���NP�K�HW�GH�PRLQV�GH���NP�K��

��$UUrW�RX�VWDWLRQQHPHQW�GDQJHUHX[��

��&RQGXFWHXU� Q
D\DQW� SDV� DYHUWL� OHV� DXWUHV� XVDJHUV� GH�

OD� URXWH� � SDU� OHV� VLJQDX[� UpJOHPHQWDLUHV� HQ� FDV� GH� SDQQH�

VXUYHQXH�j�VRQ�YpKLFXOH�VXU�OD�URXWH�RX�HQ�FDV�G
DFFLGHQW�RX�

GH�GDQJHU�LPPLQHQW��

��&RQGXFWHXU� Q
D\DQW� SDV� DYHUWL� OHV� DXWUHV� XVDJHUV� GH�

OD� URXWH� � SDU� OHV� VLJQDX[� UpJOHPHQWDLUHV� ORUVTXH� WRXW� RX�

SDUWLH�GX�FKDUJHPHQW�GX�YpKLFXOH�WRPEH�VXU�OD�URXWH��

��1RQ�XWLOLVDWLRQ� GH� OD� FHLQWXUH� GH� VpFXULWp� SDU� OH�

FRQGXFWHXU���

���,O�VHUD�SURFpGp�DX�UHWUDLW�GH�GL[������SRLQWV�GX�FDSLWDO�

GH�SRLQWV� DIIHFWp� DX�SHUPLV�GH� FRQGXLUH� ORUVTX
LO� HVW� pWDEOL�

TXH� OH� FRQGXFWHXU� TXL� D� FDXVp� � O
KRPLFLGH� RX� OD� EOHVVXUH�

LQYRORQWDLUHV� D� VFLHPPHQW� SULV� OD� IXLWH�� WHQWDQW� DLQVL� GH� VH�

VRXVWUDLUH�j�OD�UHVSRQVDELOLWp�SpQDOH�RX�FLYLOH�GRQW�LO�DXUDLW�j�

UpSRQGUH��

$UWLFOH� �� �� 'DQV� OH� FDV� R�� SOXVLHXUV� GHV� LQIUDFWLRQV�

PHQWLRQQpHV� j� O
DUWLFOH� WURLV� GX� SUpVHQW� GpFUHW� VRQW�

FRPPLVHV� VLPXOWDQpPHQW�� OH� UHWUDLW� GH� SRLQWV� TX
HOOHV�

HQWUDvQHQW�HVW�FXPXOp�GDQV�OHV�OLPLWHV�VXLYDQWHV��

��4XDWUH� ���� SRLQWV�� SRXU� SOXV� GH� GHX[� LQIUDFWLRQV�

RUGLQDLUHV��

�� 6L[� ���� SRLQWV�� SRXU� SOXV� G¶XQH� LQIUDFWLRQ� JUDYH� RX�

SOXV� G
XQH� LQIUDFWLRQ� RUGLQDLUH� HW� XQH� LQIUDFWLRQ� JUDYH� HQ�

PrPH�WHPSV��

�� VHSW�����SRLQWV��SRXU�XQH�LQIUDFWLRQ�JUDYH�HW�XQ�GpOLW�

HQ�PrPH� WHPSV�RX�SRXU�SOXVLHXUV� LQIUDFWLRQV�RUGLQDLUHV�HW�

XQ�GpOLW�HQ�PrPH�WHPSV�
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��+XLW� ���� SRLQWV�� SRXU� SOXV� G
XQ� GpOLW� RX� SOXVLHXUV�

LQIUDFWLRQV�JUDYHV�HW�XQ�GpOLW�HQ�PrPH�WHPSV���

$UWLFOH�����,O�HVW�SURFpGp�j�XQ�UHWUDLW�GH�SRLQWV�GX�FDSLWDO�

GH� SRLQWV� DOORXp� DX� SHUPLV� GH� FRQGXLUH� ORUVTX
LO� HVW� pWDEOL�

TXH� VRQ� WLWXODLUH� D� FRPPLV� O
XQH� GHV� LQIUDFWLRQV� FLWpHV� j�

O
DUWLFOH�WURLV�����GX�SUpVHQW�GpFUHW��

/RUVTX
LO� V¶DJLW� G¶LQIUDFWLRQV� RUGLQDLUHV�� O
LQIUDFWLRQ� HVW�

FRQVLGpUpH� FRPPH� pWDEOLH� ORUVTXH� OH� FRQWUHYHQDQW� SD\H�

O
DPHQGH� j� WLWUH� GpILQLWLI� HW� FH�� FRPSWH� WHQX� GHV� GpODLV�

SUpYXV� SDU� O
DUWLFOH� ���� GX� &RGH� GH� OD� 5RXWH� RX� DSUqV� XQ�

MXJHPHQW� GH� FRQGDPQDWLRQ� GHYHQX� GpILQLWLI� VL� OH�

FRQWUHYHQDQW�RSWH�SRXU�OH�UqJOHPHQW�MXGLFLDLUH��

/H�UHWUDLW�GH�SRLQWV�QH�SHXW�DYRLU�OLHX�V¶LO�\�D�LQIUDFWLRQ�

JUDYH�� GpOLW� RX� FULPH� TX
DSUqV� XQ� MXJHPHQW� GH�

FRQGDPQDWLRQ� GHYHQX� GpILQLWLI� SURQRQFp� SDU� OH� WULEXQDO�

FRPSpWHQW��

$UWLFOH� �� �� /RUVTXH� OH� FRQGXFWHXU� FRPPHW� � O
XQH� GHV�

LQIUDFWLRQV� j� OD� FLUFXODWLRQ� HQWUDvQDQW� OH� UHWUDLW� GH� SRLQWV��

O
DJHQW� YHUEDOLVDWHXU� GpOLYUH� DX� FRQGXFWHXU� XQ� GRFXPHQW�

PHQWLRQQDQW���

��/
LQIUDFWLRQ�FRPPLVH���

��/H�UHWUDLW�GH�SRLQWV�UpVXOWDQW�GH�FHWWH�LQIUDFWLRQ�DSUqV�

SDLHPHQW� GpILQLWLI� GH� O
DPHQGH� RX� MXJHPHQW� GH�

FRQGDPQDWLRQ� GHYHQX� GpILQLWLI� SURQRQFp� SDU� OH� WULEXQDO�

FRPSpWHQW���

��/HV� SURFpGXUHV� GH� SHUWH� HW� GH� UHFRQVWLWXWLRQ� GHV�

SRLQWV���

��/HV� SURFpGXUHV� j� VXLYUH� HQ� FDV� GH� SHUWH� WRWDOH� GX�

FDSLWDO� GH� SRLQWV� HW� QRWDPPHQW� O
REOLJDWLRQ� GH� UHPHWWUH� OH�

SHUPLV�GH�FRQGXLUH�DX[�VHUYLFHV�VSpFLDOLVpV�GX�0LQLVWqUH�GH�

O
,QWpULHXU���

��/D� SRVVLELOLWp� SRXU� OH� FRQWUHYHQDQW� GH� FRQVXOWHU� OH�

FDSLWDO�GH�SRLQWV�UHVWDQW��

$UWLFOH� �� �� /HV� FRSLHV� GHV� SURFqV�YHUEDX[� HW� OHV�

TXLWWDQFHV�GH�SDLHPHQW� GpILQLWLI�GHV�DPHQGHV� UHODWLYHV�DX[�

LQIUDFWLRQV� RUGLQDLUHV� DLQVL� TXH� OHV� FRSLHV� GHV� MXJHPHQWV�

UHODWLIV�j�GHV�LQIUDFWLRQV�GRQQDQW�OLHX�j�XQ�UHWUDLW�GH�SRLQWV�

VRQW� WUDQVPLVHV� j� O
DXWRULWp� FKDUJpH�GX� ILFKLHU� QDWLRQDO� GHV�

LQIUDFWLRQV� j� OD� FLUFXODWLRQ� GDQV� XQ� GpODL� QH� GpSDVVDQW� SDV�

TXLQ]H������MRXUV�j�FRPSWHU�GH�OD�GDWH�GH�SDLHPHQW��GpILQLWLI�

GH� O
DPHQGH� RX� GH� OD� GDWH� GX� MXJHPHQW� GH� FRQGDPQDWLRQ�

GHYHQX�GpILQLWLI�SURQRQFp�SDU�OH�WULEXQDO�FRPSpWHQW��

$UWLFOH� �� �� /
DXWRULWp� FKDUJpH� GX� ILFKLHU� QDWLRQDO� GHV�

LQIUDFWLRQV�j�OD�FLUFXODWLRQ�YLVp�j�O
DUWLFOH�����GX�&RGH�GH�OD�

5RXWH��SURFqGH�DX�UHWUDLW�DXWRPDWLTXH�GX�QRPEUH�GH�SRLQWV�

FRQIRUPpPHQW� DX[� GLVSRVLWLRQV� GHV� DUWLFOHV� �� HW� �� GX�

SUpVHQW�GpFUHW�HW�FH��DSUqV�UpFHSWLRQ�G
XQH�FRSLH�GX�SURFqV�

YHUEDO�HW�GH�OD�TXLWWDQFH�GH�SDLHPHQW�GpILQLWLI�GH�O
DPHQGH��

GHV� DJHQWV� YHUEDOLVDWHXUV� ORUVTX¶LO� V¶DJLW� G¶LQIUDFWLRQV�

RUGLQDLUHV� RX� DSUqV� UpFHSWLRQ� GX� JUHIIH� GX� WULEXQDO�� G
XQH�

FRSLH� GX� MXJHPHQW� GpILQLWLI� SURQRQFp� j� O
HQFRQWUH� GX�

FRQWUHYHQDQW��'DQV�FH�FDV�� OH�UHWUDLW�GHV�SRLQWV�HVW�HIIHFWXp�

QRQREVWDQW�O
H[pFXWLRQ�GH�OD�VDQFWLRQ��

$UWLFOH� �� �����(Q� FDV� GH� SHUWH� GH� OD� PRLWLp� RX� SOXV� GX�

FDSLWDO� GHV� SRLQWV� DIIHFWpV� j� XQ� SHUPLV� GH� FRQGXLUH��

O
DXWRULWp�FKDUJpH�GX�ILFKLHU�QDWLRQDO�GHV�LQIUDFWLRQV�LQIRUPH�

OH�FRQWUHYHQDQW�DX�PR\HQ�G
XQ�GRFXPHQW�FRPSRUWDQW�RXWUH�

OHV�LQIRUPDWLRQV�FLWpHV�j�O
DUWLFOH���FL�GHVVXV��FH�TXL�VXLW��

��/H�QRPEUH�GH�SRLQWV�REMHW�GX�UHWUDLW�HW�OH�UHOLTXDW�GX�

FDSLWDO�GH�SRLQWV��

��$YHUWLVVHPHQW� DX� FRQWUHYHQDQW� TXH� O¶pSXLVHPHQW�

WRWDO�GX�FDSLWDO��GH�SRLQWV�HQWUDvQH�OD�SHUWH�GH�OD�YDOLGLWp�GX�

SHUPLV� GH� FRQGXLUH� HW� O
REOLJDWLRQ� GH� OH� UHPHWWUH� DX[�

VHUYLFHV�VSpFLDOLVpV�GX�0LQLVWqUH�GH�O
,QWpULHXU��

��/HV� FRQGLWLRQV� UHODWLYHV� j� OD� UHFRQVWLWXWLRQ� SDUWLHOOH�

RX�WRWDOH�GHV�SRLQWV���

&+$3,75(�,9�

5(&2167,787,21�'(6�32,176�

$UWLFOH� ��� �� 7RXW� FRQGXFWHXU� SHXW� REWHQLU� OD�

UHFRQVWLWXWLRQ�SDUWLHOOH�RX�WRWDOH�GHV�SRLQWV�SHUGXV�VHORQ�OHV�

FRQGLWLRQV�SUpYXHV�SDU�OH�SUpVHQW�GpFUHW��

$UWLFOH���� ��/HV�SRLQWV�REMHW�G
XQ�UHWUDLW�VRQW�UpLQWpJUpV�

DX� FDSLWDO� GH� SRLQWV� GX�SHUPLV�GH� FRQGXLUH� VL� VRQ� WLWXODLUH�

Q
D� SDV� FRPPLV� XQH� QRXYHOOH� LQIUDFWLRQ� QpFHVVLWDQW� XQ�

UHWUDLW�GH�SRLQWV�GDQV�XQ�GpODL�GH�GHX[�DQV�j�FRPSWHU�GH�OD�

GDWH�G¶XQ�MXJHPHQW�GH�FRQGDPQDWLRQ�GHYHQX�GpILQLWLI�RX�GH�

SDLHPHQW�GH�O¶DPHQGH�UHODWLYH�j�FHWWH�LQIUDFWLRQ��

/D� GXUpH� GH� UHWUDLW� GX� SHUPLV� GH� FRQGXLUH� SUpYXH� j�

O¶DUWLFOH����GX�&RGH�GH� OD�5RXWH�Q
HVW�SDV�FRPSWpH�GDQV�OH�

GpODL�GH�GHX[�DQV�SUpFLWp��
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$UWLFOH� ��� �� /H� WLWXODLUH� G
XQ� SHUPLV� GH� FRQGXLUH� SHXW�
REWHQLU�OD�UHFRQVWLWXWLRQ�GH�TXDWUH�����SRLQWV�V
LO�VH�VRXPHW�j�
XQH� IRUPDWLRQ� VSpFLILTXH� VXU� OD� FLUFXODWLRQ� HW� OD� VpFXULWp�
URXWLqUHV� GHYDQW� FRPSRUWHU� QRWDPPHQW� XQ� SURJUDPPH� GH�
VHQVLELOLVDWLRQ� VXU� OHV� FDXVHV� HW� OHV� FRQVpTXHQFHV� GHV�
DFFLGHQWV� GH� OD� URXWH� HW� TXL� YLVH� HVVHQWLHOOHPHQW� j� UpGXLUH�
OHV�FRPSRUWHPHQWV�GDQJHUHX[�SHQGDQW�OD�FRQGXLWH���

&HWWH� IRUPDWLRQ� HVW� RUJDQLVpH� VRXV� IRUPH� G
XQ� VWDJH�
G
XQH�GXUpH�GH�WURLV����MRXUV��

/H� SURJUDPPH� GH� FHWWH� IRUPDWLRQ� ILJXUH� GDQV� O
DQQH[H�
DX�SUpVHQW�GpFUHW��

/D� UHFRQVWLWXWLRQ� SDUWLHOOH� GX� FDSLWDO� GH� SRLQWV� Q
HVW�
DFFRUGpH�TX
DX[�FRQGXFWHXUV�TXL�RQW�SHUGX�FLQT� ����SRLQWV�
DX�PRLQV�GX�FDSLWDO�GH�SRLQWV�GH�OHXUV�SHUPLV�GH�FRQGXLUH��

$UWLFOH� ��� ��/D� IRUPDWLRQ�YLVpH� j� O¶DUWLFOH� ��� FL�GHVVXV��
SHXW�rWUH�GLVSHQVpH�SDU� WRXWH�SHUVRQQH�SK\VLTXH�RX�PRUDOH�
LQVFULWH� VXU�XQH� OLVWH�G
DSWLWXGH�DUUrWpH�DQQXHOOHPHQW�SDU� OH�
0LQLVWUH� GX� 7UDQVSRUW� DSUqV� DYLV� GH� OD� FRPPLVVLRQ�
FRQVXOWDWLYH�SUpYXH�j�O
DUWLFOH����GX�SUpVHQW�GpFUHW��

$UWLFOH������7RXWH�SHUVRQQH�SK\VLTXH�RX�WRXW�SURPRWHXU�
G¶XQ� pWDEOLVVHPHQW� GH� IRUPDWLRQ� GDQV� OH� GRPDLQH� GH� OD�
FLUFXODWLRQ�HW�GH�OD�VpFXULWp�URXWLqUH��GpVLUDQW�V
LQVFULUH�VXU�OD�
OLVWH� G
DSWLWXGH� YLVpH� j� O
DUWLFOH� ��� FL�GHVVXV�� GRLW� UpSRQGUH�
DX[��FRQGLWLRQV�VXLYDQWHV����

����-RXLU�GH�VHV�GURLWV�FLYLTXHV����

����(WUH� WLWXODLUH� GX� FHUWLILFDW� G
DSWLWXGH� SURIHVVLRQQHOOH�
G
HQVHLJQHPHQW� GH� OD� FRQGXLWH� GHV� YpKLFXOHV� HW� D\DQW�
H[HUFp� OD� SURIHVVLRQ� GHSXLV� DX� PRLV� ��� DQV� RX� rWUH�
WLWXODLUH� GX� FHUWLILFDW� G
DSWLWXGH� SURIHVVLRQQHOOH� GH�
IRUPDWLRQ� GH�PRQLWHXUV� G¶HQVHLJQHPHQW� GH� OD� FRQGXLWH�
GHV�YpKLFXOHV���

����1H� SDV� DSSDUWHQLU� DX[� SHUVRQQHOV� GH� O
(WDW�� GHV�
&ROOHFWLYLWpV� 3XEOLTXHV� ORFDOHV�� GHV� (WDEOLVVHPHQWV�
3XEOLFV� j� FDUDFWqUH� $GPLQLVWUDWLI� HW� GHV� (QWUHSULVHV�
3XEOLTXHV�WHOV�TXH�GpILQLV�SDU�OD�OpJLVODWLRQ�HQ�YLJXHXU���

����(WUH�SURSULpWDLUH�RX�ORFDWDLUH�G
XQ�ORFDO�G
XQH�VXSHUILFLH�
G
DX�PRLQV����Pð�HW�GRWp���

�� G¶XQH�HQWUpH�LQGpSHQGDQWH���

�� G¶XQ�EXUHDX�G¶DFFXHLO�GHV�FOLHQWV���

�� GH� GHX[� VDOOHV� UpVHUYpHV� j� OD� IRUPDWLRQ� HW� pTXLSpHV�
GHV� PR\HQV� HW� RXWLOV� SpGDJRJLTXHV� QpFHVVDLUHV��
QRWDPPHQW�GH�PR\HQV�DXGLR�YLVXHOV���

�� G¶XQ�EORF�VDQLWDLUH��

����-XVWLILHU�GH�O
HPSORL�j�SOHLQ�WHPSV�RX�j�WLWUH�RFFDVLRQQHO�
G
XQ�SV\FKRORJXH��

6L�OH�SURPRWHXU�QH�SHXW�SDV�VH�FRQVDFUHU�j�SOHLQ�WHPSV�j�
OD� GLUHFWLRQ� GH� O¶pWDEOLVVHPHQW� RX� VL� OD� FRQGLWLRQ� GH�
O¶DSWLWXGH�SURIHVVLRQQHOOH�Q¶HVW�SDV�UHPSOLH�� LO�GRLW�MXVWLILHU�
GH�O¶HPSORL�G¶XQ�PRQLWHXU�UpSRQGDQW�DX[�FRQGLWLRQV������HW�
��FL�GHVVXV�

/D�WURLVLqPH�FRQGLWLRQ�QH�V¶DSSOLTXH�SDV�DX[�FHQWUHV�GH�
IRUPDWLRQ� DSSDUWHQDQW� j� O¶(WDW�� DX[�(WDEOLVVHPHQWV�3XEOLFV�
j�FDUDFWqUH�$GPLQLVWUDWLI�HW�DX[�(QWUHSULVHV�3XEOLTXHV�

$UWLFOH������/HV�FHQWUHV�VSpFLDOLVpV�GH�IRUPDWLRQ�GDQV�OH�
GRPDLQH� GH� OD� FRQGXLWH� GHV� YpKLFXOHV� DXWRULVpV�
FRQIRUPpPHQW� j� OD� UpJOHPHQWDWLRQ� HQ� YLJXHXU�� SHXYHQW�
GHPDQGHU� OHXU� LQVFULSWLRQ� VXU� OD� OLVWH� G
DSWLWXGH� SUpYXH� j�
O
DUWLFOH����GX�SUpVHQW�GpFUHW��

$UWLFOH� ��� �� /D� GHPDQGH� G
LQVFULSWLRQ� VXU� OD� OLVWH�
G
DSWLWXGH�YLVpH�j�O
DUWLFOH����GRLW�rWUH�SUpVHQWpH�VXU�LPSULPp�
GpOLYUp�SDU�O
$GPLQLVWUDWLRQ�HW�rWUH�DFFRPSDJQpH�GHV�SLqFHV�
VXLYDQWHV���

��%XOOHWLQ�Q����GX�GHPDQGHXU�GH� O¶LQVFULSWLRQ�GpOLYUp�
GHSXLV�PRLQV�GH�WURLV�PRLV���

�� -XVWLILFDWLRQ� GH� O
DSWLWXGH� SURIHVVLRQQHOOH� GX�
GHPDQGHXU� GH� O
LQVFULSWLRQ� RX� HQ� FDV� G
HPSORL� G
XQ�
PRQLWHXU�� MXVWLILFDWLRQ� GH� FHWWH� DSWLWXGH� SRXU� OHGLW�
PRQLWHXU���

��(QJDJHPHQW� VXU� O
KRQQHXU�� SRUWDQW� OD� VLJQDWXUH�
OpJDOLVpH�VXU�LPSULPp�UpVHUYp�j�FHW�HIIHW��DX[�WHUPHV�GXTXHO�
OH� GHPDQGHXU� GpFODUH� QH� SDV� DSSDUWHQLU� DX[� SHUVRQQHOV� GH�
O
(WDW�� GHV� &ROOHFWLYLWpV� 3XEOLTXHV� ORFDOHV�� GHV�
(WDEOLVVHPHQWV� 3XEOLFV� j� FDUDFWqUH� $GPLQLVWUDWLI� HW� GHV�
(QWUHSULVHV�3XEOLTXHV� WHOV� TXH�GpILQLV� SDU� OD� OpJLVODWLRQ�HQ�
YLJXHXU���

��/LVWH�GHV�VXSSRUWV�XWLOLVpV�SRXU�OD�IRUPDWLRQ����

��&DOHQGULHU�GHV�VWDJHV�HIIHFWXpV�DX�FRXUV�GH�O
DQQpH�
pFRXOpH�� QRPEUH� GH� VWDJLDLUHV� IRUPpV� HW� OLVWH� GHV�
IRUPDWHXUV���

��&RSLHV� GHV� FRQWUDWV� GH� WUDYDLO� GX� PRQLWHXU� HW� GX�
SV\FKRORJXH���

��&RSLH�GX�WLWUH�GH�SURSULpWp�RX�FRQWUDW�GH�ORFDWLRQ�GX�
ORFDO���

��$WWHVWDWLRQ� GpOLYUpH� SDU� OHV� VHUYLFHV� VSpFLDOLVpV� GX�
0LQLVWqUH�GX�7UDQVSRUW�pWDEOLVVDQW�TXH� OH� ORFDO� UpSRQG�DX[�
FRQGLWLRQV�SUpYXHV�j�O
DUWLFOH����GX�SUpVHQW�GpFUHW��

$UWLFOH� ��� �� /D� ILQ� GH� VWDJH� HVW� VDQFWLRQQpH� SDU� OD�
GpOLYUDQFH� j� WRXW� SDUWLFLSDQW� G¶XQH� DWWHVWDWLRQ� GH� VWDJH��
&HWWH� DWWHVWDWLRQ� Q
HVW� SDV� GpOLYUpH� HQ� FDV� G
DEVHQFH� WRWDOH�
RX�SDUWLHOOH�DX�VWDJH��

/D�UHFRQVWLWXWLRQ�SDUWLHOOH�GX�FDSLWDO�GH�SRLQWV�DSUqV�XQH�
IRUPDWLRQ� VSpFLDOLVpH� QH� SHXW� rWUH� DXWRULVpH� TX
XQH� VHXOH�
IRLV�WRXV�OHV�GHX[�DQV��

$UWLFOH������/
DWWHVWDWLRQ�GH�VWDJH�HVW�WUDQVPLVH�GDQV�XQ�
GpODL�GH�TXLQ]H������MRXUV�j�FRPSWHU�GH�OD�GDWH�GH�ILQ�GH�OD�
IRUPDWLRQ� j� O
DXWRULWp� FKDUJpH� GX� ILFKLHU� QDWLRQDO� GHV�
LQIUDFWLRQV�j� OD�FLUFXODWLRQ�� ODTXHOOH�GRLW�SURFpGHU��GDQV�XQ�
GpODL� G
XQ� PRLV� j� FRPSWHU� GH� VD� UpFHSWLRQ�� j� OD�
UHFRQVWLWXWLRQ� GH� TXDWUH� ���� SRLQWV� HQUHJLVWUpV� DX�SURILW� GX�
WLWXODLUH�GH�ODGLWH�DWWHVWDWLRQ�HW�QRWLILH�FHWWH�UHFRQVWLWXWLRQ�j�
O
LQWpUHVVp�SDU�VLPSOH�OHWWUH��/D�UHFRQVWLWXWLRQ�SUHQG�HIIHW�OH�
OHQGHPDLQ�GH�OD�GHUQLqUH�MRXUQpH�GH�VWDJH��

$UWLFOH������/HV�IUDLV�GH�OD�IRUPDWLRQ�VRQW�j�OD�FKDUJH�GX�
SDUWLFLSDQW��

$UWLFOH� ��� �� /D� FRPPLVVLRQ� FRQVXOWDWLYH� SUpYXH� j�
O
DUWLFOH����GX�SUpVHQW�GpFUHW�HVW�FRPSRVpH�FRPPH�VXLW���

��8Q� UHSUpVHQWDQW� GX� 0LQLVWqUH� GX� 7UDQVSRUW� ��
3UpVLGHQW�

��'HX[� UHSUpVHQWDQWV� GX� 0LQLVWqUH� GH� O
,QWpULHXU� ��
0HPEUHV�

��8Q� UHSUpVHQWDQW� GH� O¶$JHQFH� 7XQLVLHQQH� GH� OD�
)RUPDWLRQ�3URIHVVLRQQHOOH��0HPEUH�

��8Q� UHSUpVHQWDQW� GH� O
$JHQFH� 7HFKQLTXH� GHV�
7UDQVSRUW�7HUUHVWUHV���0HPEUH�

/H� UHSUpVHQWDQW� GH� O¶$JHQFH� 7HFKQLTXH� GHV� 7UDQVSRUWV�
7HUUHVWUHV� DVVXUH� OH� VHFUpWDULDW� GH� OD� &RPPLVVLRQ�
&RQVXOWDWLYH��
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$UWLFOH� ��� �� /RUVTXH� OH� FDSLWDO� GH� SRLQWV� DIIHFWp� DX�
SHUPLV� GH� FRQGXLUH� HVW� pSXLVp� j� OD� VXLWH� GH� OD� FRPPLVVLRQ�
SDU�VRQ�WLWXODLUH�GH�SOXVLHXUV�GHV�LQIUDFWLRQV�PHQWLRQQpHV�j�
O
DUWLFOH���GX�SUpVHQW�GpFUHW�� OH�SHUPLV�GH�FRQGXLUH�SHUG�VD�
YDOLGLWp� TXHO� TXH� VRLW� OH� QRPEUH� GH� FDWpJRULHV� TX
LO�
FRPSRUWH� HW� OH� JHQUH� GH� YpKLFXOH� XWLOLVp� DX�PRPHQW� GH� OD�
FRPPLVVLRQ�GH�O
LQIUDFWLRQ���

'DQV�FH�FDV�� O
LQWpUHVVp�QH�SRXUUD�VROOLFLWHU�XQ�QRXYHDX�
SHUPLV�DYDQW�O
H[SLUDWLRQ�G
XQ�GpODL�GH�WURLV�PRLV�j�FRPSWHU�
GH� OD� GDWH� j� ODTXHOOH� LO� D� UHPLV� VRQ� SHUPLV� GH� FRQGXLUH�
FRQIRUPpPHQW� DX[� GLVSRVLWLRQV� GH� O
DUWLFOH� ��� GX� SUpVHQW�
GpFUHW��

$UWLFOH� ��� ��/RUVTXH� OH� WLWXODLUH� GX�SHUPLV�GH� FRQGXLUH�
SHUG� OD� WRWDOLWp�GX�FDSLWDO�GH�SRLQWV�� LO�GRLW�rWUH� LQIRUPp�DX�
PR\HQ� G
XQ� GRFXPHQW� TXL� OXL� HVW� HQYR\p� SDU� OHWWUH�
UHFRPPDQGpH� DYHF� DFFXVp� GH� UpFHSWLRQ�� FRPSRUWDQW� RXWUH�
OHV�LQIRUPDWLRQV�PHQWLRQQpHV�j�O
DUWLFOH���GX�SUpVHQW�GpFUHW��
O
LQMRQFWLRQ� GH� UHPHWWUH� VRQ� SHUPLV� DX[� VHUYLFHV� GX�
0LQLVWqUH�GH�O
,QWpULHXU�FKDUJpV�GH�OD�SROLFH�GH�OD�URXWH�HW�GH�
OD� FLUFXODWLRQ�GDQV�XQ�GpODL�G
XQH�VHPDLQH�j�FRPSWHU�GH� OD�
UpFHSWLRQ�GH�ODGLWH�OHWWUH����

$UWLFOH� ��� �� /D� GHPDQGH� G
REWHQWLRQ� G
XQ� QRXYHDX�
SHUPLV�GH� FRQGXLUH�GRLW� rWUH� DFFRPSDJQpH�GX�FHUWLILFDW�GH�
VWDJH�YLVp�j�O
DUWLFOH����GX�SUpVHQW�GpFUHW��

$UWLFOH������,O�QH�SHXW�rWUH�GpOLYUp�XQ�QRXYHDX�SHUPLV�GH�
FRQGXLUH� j� O
LQWpUHVVp� TX
DSUqV� DYRLU� UpXVVL� DX[� pSUHXYHV�
WKpRULTXHV� HW� SUDWLTXHV� GX� SHUPLV� GH� FRQGXLUH�
FRQIRUPpPHQW�j�OD�UpJOHPHQWDWLRQ�HQ�YLJXHXU��7RXWHIRLV��OHV�
FRQGXFWHXUV� WLWXODLUHV� � G¶XQ� SHUPLV� GH� FRQGXLUH� GH� OD�
FDWpJRULH�$�VHXOHPHQW�RX�GH�OD�FDWpJRULH�%�GpOLYUp���GHSXLV�
DX�PRLQV� WURLV� DQV�� j� OD� GDWH� GH� OD� SHUWH� GH� YDOLGLWp� GXGLW�
SHUPLV�VRQW�GLVSHQVpV�GH�O
pSUHXYH�SUDWLTXH���

$UWLFOH� ��� �� 6L� OH� SHUPLV� GH� FRQGXLUH� TXL� D� SHUGX� VD�
YDOLGLWp�� FRPSRUWH� SOXVLHXUV� FDWpJRULHV�� VRQ� WLWXODLUH� SHXW�
SDVVHU�OHV�H[DPHQV�QpFHVVDLUHV�SRXU�O
REWHQWLRQ�G
XQH�VHXOH�
FDWpJRULH�� (Q� FDV� GH� UpXVVLWH� FRQIRUPpPHQW� DX[�
GLVSRVLWLRQV�SUpYXHV�j�O
DUWLFOH����GX�SUpVHQW�GpFUHW��LO�SHXW�
REWHQLU�OHV�DXWUHV�FDWpJRULHV�SHUGXHV�FRQIRUPHQW�DX�WDEOHDX�
G
pTXLYDOHQFH�VXLYDQW���

&DWpJRULHV� &DWpJRULHV�pTXLYDOHQWHV�

$� $��

%� $��$����%�(��+�
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$UWLFOH� ��� �� 8QH� DWWHVWDWLRQ� GH� UpXVVLWH� j� O
H[DPHQ� GX�
SHUPLV�GH�FRQGXLUH�HVW�WUDQVPLVH�SDU�OHV�VHUYLFHV�VSpFLDOLVpV�
GX� 0LQLVWqUH� GX� 7UDQVSRUW� j� O
DXWRULWp� FKDUJpH� GX� ILFKLHU�
QDWLRQDO� GHV� LQIUDFWLRQV� j� OD� FLUFXODWLRQ� ODTXHOOH�� GRLW�
SURFpGHU� j� O
HQUHJLVWUHPHQW� GHV� QRXYHOOHV� GRQQpHV� GDQV� OH�
GRVVLHU� GH� O
LQWpUHVVp� HW� LO� VHUD� DOORXp� XQ� FDSLWDO� HQWLHU� GH�
SRLQWV�DX�QRXYHDX�SHUPLV�GH�FRQGXLUH�

/H� SHUPLV� GH� FRQGXLUH� HVW� GpOLYUp� j� VRQ� WLWXODLUH� VRXV�
UpVHUYH�TXH� OH�SHUPLV�DQQXOp�QH�VRLW�SDV� O
REMHW�G
XQ�DUUrWp�
GH�UHWUDLW�HQ�DSSOLFDWLRQ�GH�O¶DUWLFOH����GX�&RGH�GH�OD�5RXWH��
'DQV� FH� FDV�� OH� SHUPLV� GH� FRQGXLUH� HVW� WUDQVPLV� DX�
VHFUpWDULDW�GH�OD�FRPPLVVLRQ�WHFKQLTXH�FRQFHUQpH�GH�UHWUDLW�
GH� SHUPLV� GH� FRQGXLUH� TXL� OH� UHPHW� j� VRQ� WLWXODLUH� j�
O
H[SLUDWLRQ�GH�OD�SpULRGH�GH�UHWUDLW�GpFLGpH���
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$UWLFOH� ��� �� /HV� LQIRUPDWLRQV� UHODWLYHV� DX� FDSLWDO� GH�
SRLQWV� G
XQ� SHUPLV� GH� FRQGXLUH� QH� SHXYHQW� rWUH� IRXUQLHV�
TX
DX[� SHUVRQQHV� HW� DXWRULWpV� pQXPpUpHV� FL�DSUqV� VXU� OHXU�
GHPDQGH���

��/H� WLWXODLUH� GX� SHUPLV� SRXU� OHV� LQIRUPDWLRQV� OH�
FRQFHUQDQW� XQLTXHPHQW� HW� FH�� GLUHFWHPHQW� RX� SDU�
O¶LQWHUPpGLDLUH�G¶XQ�DYRFDW�RX�G¶XQ�PDQGDWDLUH���

��/HV� RIILFLHUV� HW� DJHQWV� GH� SROLFH� MXGLFLDLUH� GDQV�
O
H[HUFLFH�GH�OHXUV�FRPSpWHQFHV��

��/HV�DXWRULWpV�MXGLFLDLUHV���

��/HV� VHUYLFHV� FRPSpWHQWV� UHOHYDQW� GX� 0LQLVWqUH� GX�
7UDQVSRUW� HW� OHV� FRPPLVVLRQV� WHFKQLTXHV� GH� UHWUDLW� GH�
SHUPLV� GH� FRQGXLUH� SUpYXHV� SDU� O
DUWLFOH� ��� GX� FRGH� GH� OD�
URXWH�SRXU�O
H[HUFLFH�GH�OHXUV�FRPSpWHQFHV���

��/HV� DXWRULWpV� FRPSpWHQWHV� pWUDQJqUHV�� DX[� ILQV�
G
DXWKHQWLILFDWLRQ�GX�SHUPLV�GH�FRQGXLUH�FRQIRUPpPHQW�DX[�
DFFRUGV�LQWHUQDWLRQDX[�HQ�YLJXHXU��

$UWLFOH������/H�SUpVHQW�GpFUHW�HQWUH�HQ�YLJXHXU�j�FRPSWHU�
GH� O
HQWUpH�HQ�YLJXHXU�GX�&RGH�GH� OD�5RXWH�SURPXOJXp�SDU�
OD�ORL�Q��������GX����MXLOOHW�������

$UWLFOH������/HV�0LQLVWUHV�GH�O
,QWpULHXU��GH�OD�-XVWLFH�HW�
GX�7UDQVSRUW�VRQW�FKDUJpV�FKDFXQ�HQ�FH�TXL�OH�FRQFHUQH��GH�
O
H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXH� VHUD� SXEOLp� DX� -RXUQDO�
2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����MDQYLHU�������

=LQH�(O�$ELGLQH�%HQ�$OL�


