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$UUrWp�GHV�PLQLVWUHV�GH�O
LQWpULHXU�HW�GX�WUDQVSRUW�

GX����PDL������� IL[DQW� OHV�PDWLqUHV�GDQJHUHXVHV�

GRQW� OH� WUDQVSRUW� HVW� VRXPLV� j� O
REWHQWLRQ� G
XQH�

IHXLOOH� GH� URXWH�� OH�PRGqOH� GH� FHWWH� IHXLOOH� HW� OHV�

FRQGLWLRQV�GH�VD�GpOLYUDQFH��

/HV�PLQLVWUHV�GH�O
LQWpULHXU�HW�GX�WUDQVSRUW��

9X�OD�ORL�Q��������GX���MXLQ�������UHODWLYH�DX�WUDQVSRUW�

SDU� URXWH� GHV� PDWLqUHV� GDQJHUHXVHV� HW� QRWDPPHQW� VRQ�

DUWLFOH�����

9X� OH� GpFUHW� Q�� ������� GX� ��� PDL� ������ IL[DQW� OHV�

DWWULEXWLRQV�GX�PLQLVWqUH�GH�O
LQWpULHXU��

9X�OH�GpFUHW�Q�����������GX����IpYULHU�������IL[DQW�OD�

OLVWH� GHV� PDWLqUHV� GDQJHUHXVHV� TXL� VRQW� WUDQVSRUWpHV� SDU�

URXWH� REOLJDWRLUHPHQW� VRXV� OH� FRQWU{OH� HW� DYHF�

O
DFFRPSOLVVHPHQW�GHV�XQLWpV�GH�VpFXULWpV��

$UUrWHQW���

$UWLFOH� SUHPLHU�� ±� /H� WUDQVSRUW� GHV� PDWLqUHV�

GDQJHUHXVHV�SUpYXHV�SDU�O
DUWLFOH�GHX[�GX�SUpVHQW�DUUrWp�HVW�

VRXPLV� j� O
REWHQWLRQ� SUpDODEOH� G
XQH� IHXLOOH� GH� URXWH�

GpOLYUpH� SDU� OHV� VHUYLFHV� GH� VpFXULWp� FRPSpWHQWV� GX�

PLQLVWqUH� GH� O
LQWpULHXU� FRQIRUPpPHQW� DX� PRGqOH� DQQH[p�

DX�SUpVHQW�DUUrWp��

$UW�� ��� ±�/HV�PDWLqUHV� GDQJHUHXVHV� GRQW� OH� WUDQVSRUW� HVW�

VRXPLV�j� O
REWHQWLRQ�SUpDODEOH�GH� OD� IHXLOOH�GH�URXWH�VRQW� OHV�

PDWLqUHV� GDQJHUHXVHV� GRQW� OH� WUDQVSRUW� SDU� URXWH� V
HIIHFWXH�

REOLJDWRLUHPHQW� VRXV� OH� FRQWU{OH� HW� DYHF� O
DFFRPSDJQHPHQW�

GHV�XQLWpV�GH�VpFXULWp��HW�FH��HQ�DSSOLFDWLRQ�GX�GpFUHW�Q�������

����GX����IpYULHU�������VXVYLVp��

$UW�����±�/D�IHXLOOH�GH�URXWH�GHYDQW�rWUH�REWHQXH�DYDQW�

WRXWH�RSpUDWLRQ�GH� WUDQVSRUW� GHV�PDWLqUHV�GDQJHUHXVHV�SDU�

URXWH� SUpYXHV� SDU� O
DUWLFOH� GHX[� FL�GHVVXV� HVW� GpOLYUpH� SDU�

OHV� VHUYLFHV� GH� VpFXULWp� FRPSpWHQWV� GX� PLQLVWqUH� GH�

O
LQWpULHXU� VXU� SUpVHQWDWLRQ� G
XQH� GHPDQGH� WURLV� MRXUV� DX�

PRLQV�DYDQW�OD�GDWH�GH�O
RSpUDWLRQ�GH�WUDQVSRUW��

(Q�SOXV�GX�YLVD�GHV�VHUYLFHV�GH�VpFXULWp�FRPSpWHQWV�GX�

PLQLVWqUH� GH� O
LQWpULHXU�� OD� IHXLOOH� GH� URXWH� SRUWH�� OH� FDV�

pFKpDQW�� OH� YLVD� GHV� VHUYLFHV� FRPSpWHQWV� GHV� PLQLVWqUHV�

PHQWLRQQpV�j�O
DQQH[H�GX�SUpVHQW�DUUrWp��

$UW�� ��� ±� /H� SUpVHQW� DUUrWp� VHUD� SXEOLp� DX� -RXUQDO�

2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����PDL�������

/H�0LQLVWUH�GH�O
,QWpULHXU�
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/H�0LQLVWUH�GX�7UDQVSRUW�
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9X�

/H�3UHPLHU�0LQLVWUH�

0RKDPHG�*KDQQRXFKL�


