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'pFUHW� Q�� �������� GX� �� MDQYLHU� ������ SRUWDQW�
FUpDWLRQ�GX�FRQVHLO�QDWLRQDO�GH�OD�VpFXULWp�URXWLqUH�
HW� RUJDQLVDQW� OHV� PRGDOLWpV� GH� VRQ�
IRQFWLRQQHPHQW��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GH�O
LQWpULHXU��

9X�OD�ORL�Q���������GX����GpFHPEUH�������SRUWDQW�ORL�GH�
ILQDQFHV�SRXU�OD�JHVWLRQ������HW�QRWDPPHQW�VHV�DUWLFOHV�����
���HW�����

9X�OH�GpFUHW�Q���������GX����PDL�������SRUWDQW�FUpDWLRQ�
GX�FRQVHLO�VXSpULHXU�GH�OD�VpFXULWp�URXWLqUH�HW�RUJDQLVDQW�OHV�
PRGDOLWpV�GH�VRQ�IRQFWLRQQHPHQW��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH� SUHPLHU�� ±� ,O� HVW� FUpp� XQ� FRQVHLO� QDWLRQDO� GH� OD�
VpFXULWp� URXWLqUH� TXL� HVW� FRQVXOWp� GDQV� OD� GpILQLWLRQ� GH� OD�
SROLWLTXH�JpQpUDOH�HQ�PDWLqUH�GH�VpFXULWp�URXWLqUH��

$�FHW�HIIHW��LO�GRQQH�VRQ�DYLV�QRWDPPHQW�VXU���

�� OD� PLVH� HQ� SODFH� GH� SURJUDPPHV� GH� WUDYDLO� SRXU� OD�
SUpYHQWLRQ�GHV�DFFLGHQWV�GH�OD�URXWH��

�� O
pYDOXDWLRQ� GHV� QRUPHV� HW� PHVXUHV� DSSOLTXpHV� RX�
SURSRVpHV�HQ�PDWLqUH�GH�VpFXULWp�URXWLqUH��

�� OD� FRRUGLQDWLRQ� HQWUH� OHV� RUJDQLVPHV� HW� OHV�
pWDEOLVVHPHQWV�FRQFHUQpV�SDU�OD�VpFXULWp�URXWLqUH��

��O
pWDEOLVVHPHQW�GHV�OLHQV�QpFHVVDLUHV�HQWUH�OHV�GLIIpUHQWV�
RUJDQLVPHV�� pWDEOLVVHPHQWV� SXEOLFV� HW� SULYpV� HW� OHV�
DVVRFLDWLRQV� LQWpUHVVpHV� SDU� OD� VpFXULWp� GH� OD� FLUFXODWLRQ�
URXWLqUH��HW�FH��WDQW�VXU�OH�SODQ�QDWLRQDO�TX
LQWHUQDWLRQDO��

�� OHV� PHVXUHV� OpJLVODWLYHV� RX� UpJOHPHQWDLUHV� SURSRVpHV�
HQ�PDWLqUH�GH�FLUFXODWLRQ�HW�GH�VpFXULWp�URXWLqUH��

$UW�� ��� ±� /H� PLQLVWUH� GH� O
LQWpULHXU� SUpVLGH� OH� FRQVHLO�
QDWLRQDO�GH�OD�VpFXULWp�URXWLqUH�TXL�VH�FRPSRVH�GHV�PHPEUHV�
VXLYDQWV���

��XQ�UHSUpVHQWDQW�GX�3UHPLHU�PLQLVWqUH��

�� XQ� UHSUpVHQWDQW� GX� PLQLVWqUH� GH� OD� MHXQHVVH�� GH�
O
HQIDQFH�HW�GHV�VSRUWV��

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GH�OD�MXVWLFH��

�� XQ� UHSUpVHQWDQW� GX� PLQLVWqUH� GH� O
HQVHLJQHPHQW�
VXSpULHXU��

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GH�O
pGXFDWLRQ��

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GHV�DIIDLUHV�VRFLDOHV��

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GHV�ILQDQFHV��

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GH�O
LQGXVWULH��

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GH�OD�FXOWXUH��

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GX�WUDQVSRUW��

�� XQ� UHSUpVHQWDQW� GX� PLQLVWqUH� GH� O
pTXLSHPHQW� HW� GH�
O
KDELWDW��

�� XQ� UHSUpVHQWDQW� GX� PLQLVWqUH� GH� OD� IRUPDWLRQ�
SURIHVVLRQQHOOH�HW�GH�O
HPSORL��

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GX�FRPPHUFH��

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GH�OD�VDQWp�SXEOLTXH��

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GH�O
HQYLURQQHPHQW�HW�GH�
O
DPpQDJHPHQW�GX�WHUULWRLUH��

�� XQ� UHSUpVHQWDQW� GX� PLQLVWqUH� FKDUJp� GHV� GURLWV� GH�
O
KRPPH�� GH� OD� FRPPXQLFDWLRQ� HW� GHV� UHODWLRQV� DYHF� OD�
FKDPEUH�GHV�GpSXWpV��

�� XQ� UHSUpVHQWDQW� GH� O
RUJDQLVDWLRQ� WXQLVLHQQH� GH�
O
pGXFDWLRQ�HW�GH�OD�IDPLOOH��

GpFUHWV�HW�DUUrWpV�
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�� XQ� UHSUpVHQWDQW� GH� O
DVVRFLDWLRQ� GX� FURLVVDQW� URXJH�
WXQLVLHQ��

�� XQ� UHSUpVHQWDQW� GH� OD� IpGpUDWLRQ� WXQLVLHQQH� � GHV�
VRFLpWpV�G
DVVXUDQFHV��

�� XQ� UHSUpVHQWDQW� GH� O
DVVRFLDWLRQ� WXQLVLHQQH� GH� OD�
SUpYHQWLRQ�URXWLqUH��

�� XQ� UHSUpVHQWDQW� GH� O
DVVRFLDWLRQ� WXQLVLHQQH� GH� OD�
VpFXULWp�URXWLqUH��

�� XQ� UHSUpVHQWDQW� GH� O
DVVRFLDWLRQ� G
HQWUDLGH� HQ�PDWLqUH�
G
DFFLGHQWV�VFRODLUHV��

$UW�����±�/H�SUpVLGHQW�GX�FRQVHLO�SHXW�LQYLWHU�DX[�WUDYDX[�
GXGLW�FRQVHLO�WRXWH�SHUVRQQH�GRQW�LO�MXJH�OD�SUpVHQFH�XWLOH�HQ�
UDLVRQ�GH�VD�FRPSpWHQFH�GDQV�XQH�TXHVWLRQ�ILJXUDQW�j�O
RUGUH�
GX�MRXU��

$UW�� ��� ±� /H� FRQVHLO� QDWLRQDO� GH� OD� VpFXULWp� URXWLqUH� VH�
UpXQLW� VXU� FRQYRFDWLRQ�GH� VRQ�SUpVLGHQW� DX�PRLQV�XQH� IRLV�
SDU�DQ�HW�FKDTXH�IRLV�TX
LO�HQ�HVW�EHVRLQ��

/H�PLQLVWUH�GH�O
LQWpULHXU�IL[H�O
RUGUH�GX�MRXU�GX�FRQVHLO�
HW�OH�WUDQVPHW�DX[�PHPEUHV�TXLQ]H�MRXUV�DX�PRLQV�DYDQW�OD�
WHQXH�GH�VHV�UpXQLRQV��

$UW�����±� ,O�HVW� LQVWLWXp�DXSUqV�GX�FRQVHLO�QDWLRQDO�GH� OD�
VpFXULWp� URXWLqUH� XQ� VHFUpWDULDW� SHUPDQHQW� FRQILp� j�
O
REVHUYDWRLUH�QDWLRQDO�GHV�DFFLGHQWV�GH�OD�FLUFXODWLRQ��,O�HVW�
FKDUJp�QRWDPPHQW���

�� GH� O
pWDEOLVVHPHQW� GX� SURMHW� GH� O
RUGUH� GX� MRXU� GHV�
UpXQLRQV�GX�FRQVHLO��

��GH�OD�SUpSDUDWLRQ�GHV�GRVVLHUV�VRXPLV�DX�FRQVHLO��

��GH�OD�UpGDFWLRQ�GHV�SURFqV�YHUEDX[�GHV�UpXQLRQV��

�� GX� VXLYL� GHV�SURSRVLWLRQV�HW�GHV� UHFRPPDQGDWLRQV�GX�
FRQVHLO��

��GH�O
pODERUDWLRQ�GX�UDSSRUW�DQQXHO�FRQFHUQDQW�O
DFWLYLWp�
GX�FRQVHLO��

$UW�� ��� ±� /HV� DYLV� GX� FRQVHLO� QDWLRQDO� GH� OD� VpFXULWp�
URXWLqUH�UHYrWHQW�XQ�FDUDFWqUH�FRQVXOWDWLI��,OV�VRQW�pPLV�j�OD�
PDMRULWp�GHV�PHPEUHV�SUpVHQWV��

$UW�� ��� ±�/H� FRQVHLO� QDWLRQDO� GH� OD� VpFXULWp� URXWLqUH� HVW�
DVVLVWp� SDU� GHV� FRPPLVVLRQV� WHFKQLTXHV� TXL� H[DPLQHQW�
FHUWDLQHV�TXHVWLRQV�HQWUDQW�GDQV�OH�FDGUH�GHV�DWWULEXWLRQV�GX�
FRQVHLO� QDWLRQDO�� GRQQHQW� OHXU� DYLV� HW� SUpVHQWHQW� OHXUV�
SURSRVLWLRQV�FRQFHUQDQW�OHVGLWHV�TXHVWLRQV�DYDQW�TXH�FHOOHV�
FL�QH�VRLHQW�VRXPLVHV�DX�FRQVHLO��

/HVGLWHV�FRPPLVVLRQV�VRQW���

��OD�FRPPLVVLRQ�GH�FRPPXQLFDWLRQ��

��OD�FRPPLVVLRQ�GHV�VWUDWpJLHV��

��OD�FRPPLVVLRQ�GHV�EDVHV�GH�GRQQpHV��

��OD�FRPPLVVLRQ�GHV�UHFKHUFKHV��

/H� FRQVHLO� SHXW�� HQ� FDV� GH� EHVRLQ�� FUpHU� G
DXWUHV�
FRPPLVVLRQV��

$UW�����±�/HV�PHPEUHV�GHV�FRPPLVVLRQV�DLQVL�TXH�OHXUV�
SUpVLGHQWV� VRQW� FKRLVLV� SDUPL� OHV� FDGUHV� MXVWLILDQW� G
XQH�
DSWLWXGH� HW� G
XQH� H[SpULHQFH� GDQV� OH� GRPDLQH� GH�
FRPSpWHQFH� GHV� FRPPLVVLRQV�� ,OV� VRQW� GpVLJQpV� SDU� DUUrWp�
GX�PLQLVWUH� GH� O
LQWpULHXU� VXU� SURSRVLWLRQ�GHV�RUJDQHV�GRQW�
LOV�UHOqYHQW��

/HV� UHSUpVHQWDQWV� GHV� RUJDQLVPHV� GH� O
(WDW�� GHV�
pWDEOLVVHPHQWV�VFLHQWLILTXHV�HW�GH� OD�VRFLpWp�FLYLOH�SHXYHQW��
pJDOHPHQW�� SDUWLFLSHU� DX[� WUDYDX[� GHVGLWHV� FRPPLVVLRQV�
VXLYDQW�OHXUV�DWWULEXWLRQV�HW�LQWpUrWV��

/H� VHFUpWDULDW� SHUPDQHQW� HVW� FKDUJp�� RXWUH� OHV�
DWWULEXWLRQV� SUpYXHV� j� O
DUWLFOH� �� GX� SUpVHQW� GpFUHW�� GH�
FRRUGRQQHU�OHV�WUDYDX[�GHV�FRPPLVVLRQV�WHFKQLTXHV��

$UW�� ��� ±� 6RQW� DEURJpHV�� WRXWHV� GLVSRVLWLRQV� DQWpULHXUHV�
FRQWUDLUHV�DX�SUpVHQW�GpFUHW�HW�QRWDPPHQW�OH�GpFUHW�VXVYLVp�
Q���������GX����PDL�������

$UW������±�/H�3UHPLHU�PLQLVWUH�HW�OHV�PLQLVWUHV�FRQFHUQpV�
VRQW� FKDUJpV�� FKDFXQ� HQ� FH�TXL� OH� FRQFHUQH�� GH� O
H[pFXWLRQ�
GX� SUpVHQW� GpFUHW� TXL� VHUD�SXEOLp� DX� -RXUQDO�2IILFLHO� GH� OD�
5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH���MDQYLHU�������
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