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'pFUHW�Q������������GX����RFWREUH�������PRGLILDQW�

HW� FRPSOpWDQW� OH� GpFUHW� Q�� �������� GX� �� MDQYLHU�

������ SRUWDQW� FUpDWLRQ� GX� FRQVHLO� QDWLRQDO� GH� OD�

VpFXULWp� URXWLqUH� HW� RUJDQLVDQW� OHV� PRGDOLWpV� GH�

VRQ�IRQFWLRQQHPHQW��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU� SURSRVLWLRQ� GX� PLQLVWUH� GH� O
LQWpULHXU� HW� GX�

GpYHORSSHPHQW�ORFDO��

9X�OD�ORL�Q���������GX����GpFHPEUH�������SRUWDQW�ORL�GH�

ILQDQFHV�SRXU�OD�JHVWLRQ������HW�QRWDPPHQW�VHV�DUWLFOHV�����

���HW������

9X� OH� GpFUHW� Q�� ������� GX� ��� PDL� ������ IL[DQW� OHV�

DWWULEXWLRQV�GX�PLQLVWqUH�GH�O
LQWpULHXU��WHO�TXH�PRGLILp�SDU�OH�

GpFUHW�Q������������GX����MXLQ�������

9X� OH� GpFUHW� Q�� �������� GX� �� MDQYLHU� ������ SRUWDQW�

FUpDWLRQ� GX� FRQVHLO� QDWLRQDO� GH� OD� VpFXULWp� URXWLqUH� HW�

RUJDQLVDQW�OHV�PRGDOLWpV�GH�VRQ�IRQFWLRQQHPHQW���

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH����

$UWLFOH� SUHPLHU�� �� 6RQW� DMRXWpV� DX[� GLVSRVLWLRQV� GH�

O
DUWLFOH� SUHPLHU� GX� GpFUHW� Q�� �������� GX� �� MDQYLHU� �����

SUpFLWp��GHX[�DOLQpDV���HW���DLQVL�OLEHOOpV���

$UWLFOH�SUHPLHU��DOLQpD���QRXYHDX����/H�FRQVHLO�QDWLRQDO�

GH�OD�VpFXULWp�URXWLqUH�HVW�pJDOHPHQW�FKDUJp�GH���

�� SUpVHQWHU� GHV� SURSRVLWLRQV� HW� GHV� PHVXUHV� SUDWLTXHV�

GDQV� OH� GRPDLQH� GH� OD� VpFXULWp� URXWLqUH� DX� SURILW� GHV�

VWUXFWXUHV�GH�O
(WDW��

��SURSRVHU�OD�UpDOLVDWLRQ�GH�UHFKHUFKHV�HW�pWXGHV�SRXU�OH�

GpYHORSSHPHQW� GHV� GLIIpUHQWHV� RSpUDWLRQV� G
LQWHUYHQWLRQ�

GDQV�OH�GRPDLQH�GH�OD�VpFXULWp�URXWLqUH��

�� pYDOXHU� OHV� GLIIpUHQWV� SURJUDPPHV� YLVDQW� OH�

GpYHORSSHPHQW�GH�OD�VpFXULWp�URXWLqUH��

$UWLFOH�SUHPLHU��DOLQpD���QRXYHDX�����(VW�FUppH�DX�QLYHDX�

GH�FKDTXH�JRXYHUQRUDW��XQH�FRPPLVVLRQ� UpJLRQDOH�FKDUJpH�

G
H[pFXWHU� OHV� GLUHFWLYHV� HW� OHV� SURSRVLWLRQV� GX� FRQVHLO�

QDWLRQDO�GH�OD�VpFXULWp�URXWLqUH��6D�FRPSRVLWLRQ�HW�VRQ�PRGH�

GH� IRQFWLRQQHPHQW� VHURQW� IL[pV� SDU� DUUrWp� GX� PLQLVWUH� GH�

O
LQWpULHXU�HW�GX�GpYHORSSHPHQW�ORFDO��

$UW�� ��� �� /HV� GLVSRVLWLRQV� GHV� DUWLFOHV� ��� ��� �� HW� �� GX�

GpFUHW�Q����������GX���MDQYLHU������VXVYLVp�VRQW�DEURJpHV�

HW�UHPSODFpHV�SDU�OHV�GLVSRVLWLRQV�VXLYDQWHV����

$UWLFOH� ��� �QRXYHDX�� �� /H� PLQLVWUH� GH� O
LQWpULHXU� HW� GX�

GpYHORSSHPHQW� ORFDO� SUpVLGH� OH� FRQVHLO� QDWLRQDO� GH� OD�

VpFXULWp�URXWLqUH�TXL�VH�FRPSRVH�GHV�PHPEUHV�VXLYDQWV���

��XQ�UHSUpVHQWDQW�GX�3UHPLHU�PLQLVWqUH��

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GHV�VSRUWV��

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GHV�DIIDLUHV�VRFLDOHV�HW�GH�

OD�VROLGDULWp��

�� XQ� UHSUpVHQWDQW� GX� PLQLVWqUH� GH� O
HQVHLJQHPHQW�

VXSpULHXU��GH�OD�UHFKHUFKH�VFLHQWLILTXH�HW�GH�OD�WHFKQRORJLH��

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GHV�DIIDLUHV�GH�OD�IHPPH��

GH�OD�IDPLOOH�HW�GH�O
HQIDQFH��

�� XQ� UHSUpVHQWDQW� GX� PLQLVWqUH� GHV� WHFKQRORJLHV� GH� OD�

FRPPXQLFDWLRQ�HW�GX�WUDQVSRUW��

�� XQ� UHSUpVHQWDQW� GX� PLQLVWqUH� GX� WRXULVPH�� GX�

FRPPHUFH�HW�GH�O
DUWLVDQDW��

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GH�OD�MXVWLFH�HW�GHV�GURLWV�

GH�O
+RPPH��

�� XQ� UHSUpVHQWDQW� GX� PLQLVWqUH� GH� O
pGXFDWLRQ� HW� GH� OD�

IRUPDWLRQ��

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GHV�ILQDQFHV��

�� XQ� UHSUpVHQWDQW� GX� PLQLVWqUH� GH� O
LQGXVWULH� HW� GH�

O
pQHUJLH��

�� XQ� UHSUpVHQWDQW� GX� PLQLVWqUH� GH� OD� FXOWXUH�� GH� OD�

MHXQHVVH�HW�GHV�ORLVLUV��

�� XQ� UHSUpVHQWDQW� GX� PLQLVWqUH� GH� O
pTXLSHPHQW�� GH�

O
KDELWDW�HW�GH�O
DPpQDJHPHQW�GX�WHUULWRLUH��

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GH�OD�VDQWp�SXEOLTXH��

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GH�O
HPSORL��

�� XQ� UHSUpVHQWDQW� GX� PLQLVWqUH� GH� O
DJULFXOWXUH�� GH�

O
HQYLURQQHPHQW�HW�GHV�UHVVRXUFHV�K\GUDXOLTXHV��

��XQ�UHSUpVHQWDQW�GH�O
RUJDQLVDWLRQ�GHV�VFRRWV�WXQLVLHQV��

�� XQ� UHSUpVHQWDQW� GH� O
DVVRFLDWLRQ� GX� FURLVVDQW� URXJH�

WXQLVLHQ��

�� XQ� UHSUpVHQWDQW� GH� O
DVVRFLDWLRQ� WXQLVLHQQH� GH� OD�

SUpYHQWLRQ�GHV�DFFLGHQWV�GH�OD�FLUFXODWLRQ��

��XQ�UHSUpVHQWDQW�GH�O
DVVRFLDWLRQ�QDWLRQDOH�GH�OD�VpFXULWp�

URXWLqUH��

��XQ�UHSUpVHQWDQW�GH�OD�IpGpUDWLRQ�WXQLVLHQQH�GHV�VRFLpWpV��

G
DVVXUDQFHV��

�� XQ� UHSUpVHQWDQW� GH� O
DVVRFLDWLRQ� G
HQWUDLGH� HQ�PDWLqUH�

GHV�DFFLGHQWV�VFRODLUHV��

$UWLFOH�����QRXYHDX����/HV�DYLV�GX�FRQVHLO�QDWLRQDO�GH�OD�

VpFXULWp� URXWLqUH� UHYrWHQW� XQ� FDUDFWqUH� FRQVXOWDWLI� HW�

G
RULHQWDWLRQ�� ,OV� VRQW� pPLV� j� OD� PDMRULWp� GHV� PHPEUHV�

SUpVHQWV��

GpFUHWV�HW�DUUrWpV�
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$UWLFOH�����QRXYHDX����/H�FRQVHLO�QDWLRQDO�GH�OD�VpFXULWp�

URXWLqUH�HVW�DVVLVWp�SDU�XQH�FRPPLVVLRQ�FRQVXOWDWLYH�FKDUJpH�

SULQFLSDOHPHQW�GH� O
H[DPHQ�GHV�TXHVWLRQV�RUGRQQpHV�SDU�OH�

SUpVLGHQW� GX� FRQVHLO� QDWLRQDO� GH� OD� VpFXULWp� URXWLqUH� RX�

UHFRPPDQGpHV�SDU�OH�FRQVHLO��

$UWLFOH� ��� �QRXYHDX�� �� /HV�PHPEUHV� GH� OD� FRPPLVVLRQ�

FRQVXOWDWLYH� VRQW� FKRLVLV� SDUPL� OHV� FDGUHV� MXVWLILDQW� G
XQH�

DSWLWXGH�HW�G
XQH�H[SpULHQFH�GDQV�OH�GRPDLQH�GH�OD�VpFXULWp�

URXWLqUH�� ,OV� VRQW� GpVLJQpV� SDU� DUUrWp� GX� PLQLVWUH� GH�

O
LQWpULHXU� HW� GX� GpYHORSSHPHQW� ORFDO� VXU� SURSRVLWLRQ� GHV�

RUJDQLVPHV�GRQW�LOV�UHOqYHQW��

/D� FRPPLVVLRQ� FRQVXOWDWLYH� HVW� FKDUJpH� GH� O
H[pFXWLRQ�

GHV�DWWULEXWLRQV�TXL� OXL� VRQW�FRQILpHV�HQ�FROODERUDWLRQ�DYHF�

OH� VHFUpWDULDW� SHUPDQHQW� GX� FRQVHLO� QDWLRQDO� GH� OD� VpFXULWp�

URXWLqUH��

$UW����� ��/H�3UHPLHU�PLQLVWUH�HW� OHV�PLQLVWUHV�FRQFHUQpV�

VRQW� FKDUJpV�� FKDFXQ� HQ� FH�TXL� OH� FRQFHUQH�� GH� O
H[pFXWLRQ�

GX� SUpVHQW� GpFUHW� TXL� VHUD�SXEOLp� DX� -RXUQDO�2IILFLHO� GH� OD�

5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����RFWREUH�������
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