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'pFUHW� Q�� ���������� GX� �� VHSWHPEUH� ������ IL[DQW�
OHV� UqJOHV� WHFKQLTXHV� G
pTXLSHPHQW� HW�
G
DPpQDJHPHQW� GHV� YpKLFXOHV� j� PRWHXU�
IRQFWLRQQDQW�DX�JD]�GH�SpWUROH�OLTXpILp��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH�

6XU�SURSRVLWLRQ�GX�0LQLVWUH�GX�7UDQVSRUW��

9X�OH�FRGH�GX�WUDYDLO�SURPXOJXp�SDU�OD�ORL�Q��������GX�
���DYULO������HW� OHV� WH[WHV�TXL� O
RQW�FRPSOpWp�HW�PRGLILp�HW�
QRWDPPHQW�OD�ORL�Q��������GX����MXLOOHW��������

9X�OH�FRGH�GH�OD�URXWH�SURPXOJXp�SDU�OD�ORL�Q��������GX�
��� MXLOOHW� ����� WHO� TXH� PRGLILp� HW� FRPSOpWp� SDU� OD� ORL� Q��
���������GX����RFWREUH�����HW�QRWDPPHQW�VRQ�DUWLFOH�����

9X� OD� ORL� Q�� �������� GX� ��� MXLOOHW� ������ UHODWLYH� j� OD�
VLPSOLILFDWLRQ�GHV�SURFpGXUHV�DGPLQLVWUDWLYHV�DIIpUHQWHV�DX[�
DXWRULVDWLRQV�GpOLYUpHV�SDU� OH�PLQLVWqUH�FKDUJp�GX�WUDQVSRUW��
GDQV�OHV�GRPDLQHV�UHOHYDQW�GH�VD�FRPSpWHQFH����
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9X�OH�GpFUHW��GX����MXLOOHW�������SRUWDQW�UpJOHPHQWDWLRQ�
GHV�DSSDUHLOV�j�SUHVVLRQ�GH�JD]���

9X�OH�GpFUHW�Q�����������GX����VHSWHPEUH��������IL[DQW�
OHV�DWWULEXWLRQV�GX�0LQLVWqUH�GX�7UDQVSRUW���

9X�OH�GpFUHW�Q�����������GX����MDQYLHU�������IL[DQW�OHV�
UqJOHV� WHFKQLTXHV� G¶pTXLSHPHQW� HW� G¶DPpQDJHPHQW� GHV�
YpKLFXOHV� WHO�TXH�PRGLILp�SDU� OH�GpFUHW�Q�����������GX����
DYULO������HW�OH�GpFUHW�Q������������GX��HU��DRXW�������

9X� OH�GpFUHW�Q�����������GX����MDQYLHU�������IL[DQW� OD�
SpULRGLFLWp� HW� OHV� SURFpGXUHV� GH� OD� YLVLWH� WHFKQLTXH� GHV�
YpKLFXOHV� DLQVL� TXH� OHV� FRQGLWLRQV� GH� GpOLYUDQFH� GHV�
FHUWLILFDWV� GH� YLVLWH� WHFKQLTXH� HW� OHV� LQGLFDWLRQV� TX¶LOV�
GRLYHQW�SRUWHU��

9X� O¶DUUrWp� GX� 0LQLVWUH� GHV� WUDYDX[� SXEOLFV� GX� ���
GpFHPEUH� ����� UpJOHPHQWDQW� OHV� DSSDUHLOV� GH� SURGXFWLRQ��
G¶HPPDJDVLQDJH�RX�GH�PLVH�HQ�RHXYUH�GHV�JD]�FRPSULPpV��
OLTXpILpV�RX�GLVVRXV��

9X� O¶DYLV�GHV�0LQLVWUHV�GH� O
,QWpULHXU��GH� O¶,QGXVWULH��GH�
OD� )RUPDWLRQ� 3URIHVVLRQQHOOH� HW� GH� O¶(PSORL� HW� GH�
O
(QYLURQQHPHQW�HW�GH�O
$PpQDJHPHQW�GX�7HUULWRLUH���

9X�O¶DYLV�GX�7ULEXQDO�$GPLQLVWUDWLI����

'pFUqWH����

$UWLFOH� SUHPLHU� �� (Q� SOXV� GHV� UqJOHV� WHFKQLTXHV�
G¶pTXLSHPHQW�HW�G¶DPpQDJHPHQW�GHV�YpKLFXOHV�SUpYXHV�SDU�
OH�GpFUHW����������GX����MDQYLHU������VXVYLVp��OHV�YpKLFXOHV�
j� PRWHXU� GRLYHQW� UpSRQGUH� DX[� GLVSRVLWLRQV� GX� SUpVHQW�
GpFUHW� UHODWLYHV� j� O¶LQVWDOODWLRQ� GH� O¶pTXLSHPHQW�SHUPHWWDQW�
OH� IRQFWLRQQHPHQW� GHV� PRWHXUV� DX� JD]� GH� SpWUROH� OLTXpILp�
�*�3�/���

&+$3,75(�35(0,(5�

',6326,7,216�5(/$7,9(6�$8;�',9(56�25*$1(6�

'(�/¶(48,3(0(17�*�3�/�

$UW�������3RXU�O¶DSSOLFDWLRQ�GX�SUpVHQW�GpFUHW���RQ�UHWLHQW�
OHV�GpILQLWLRQV�VXLYDQWHV���

�� �� �*D]� GH� 3pWUROH� /LTXpILp� �*�3�/� ��� �� XQ� PpODQJH�
FRPSRVp� GH� EXWDQH� HW� GH� SURSDQH� GHVWLQp� j� rWUH� XWLOLVp�
FRPPH�FDUEXUDQW�WHO�TXH��GpILQLH�FRQIRUPpPHQW�j�OD�QRUPH�
17�������

�� �� �5pVHUYRLU� j� *�3�/��� WRXW� UpFLSLHQW� XWLOLVp� SRXU� OH�
VWRFNDJH�GX�JD]�GH�SpWUROH�OLTXpILp���

�����7\SH�GH�UpVHUYRLU����GHV�UpVHUYRLUV�TXL�QH�SUpVHQWHQW�
SDV� HQWUH� HX[� GH� GLIIpUHQFH� TXDQW� DX[� FDUDFWpULVWLTXHV�
VXLYDQWHV��

D���OD���OHV���PDUTXH��V���GH�IDEULFDWLRQ����

E���OD�IRUPH���

F���OHV�FRXYHUWXUHV���

G���OH�PDWpULDX��

H���OH�SURFpGp�GH�VRXGDJH��

I���OH�WUDLWHPHQW�WKHUPLTXH��

J���OD�FKDLQH�GH�IDEULFDWLRQ���

K���O
pSDLVVHXU�QRPLQDOH�GH�OD�SDURL��

L���OH�GLDPqWUH��

M���OD�KDXWHXU��IRUPH�VSpFLDOH�GH�UpVHUYRLU���

�����$FFHVVRLUHV�IL[pV�DX�UpVHUYRLU���OHV�RUJDQHV�VXLYDQWV��
TXL�SHXYHQW�rWUH�VRLW��LQGpSHQGDQWV���VRLW�FRPELQpV���

D���OLPLWHXU�GH�UHPSOLVVDJH�j�������

E���MDXJH�GH�QLYHDX��

F���VRXSDSH�GH�VpFXULWp��

G� �� YDQQH� G
LVROHPHQW� WpOpFRPPDQGpH� DYHF� OLPLWHXU� GH�
GpELW���

H���SRPSH�j�*�3�/���

I���EORF�PXOWL�YDQQHV����

J���FDSRW�pWDQFKH��

K���UDFFRUG��G
DOLPHQWDWLRQ�pOHFWULTXH��

L���VRXSDSH��DQWL�UHWRXU��

M���GLVSRVLWLI�GH�VXUSUHVVLRQ��

�� �� �/LPLWHXU� GH� UHPSOLVVDJH� j� ����� �� XQ� GLVSRVLWLI�
OLPLWDQW�OH�UHPSOLVVDJH�j������DX�PD[LPXP�GH�OD�FDSDFLWp�
GX�UpVHUYRLU��

�� �� �-DXJH� �� �� XQ� GLVSRVLWLI� SHUPHWWDQW� GH� YpULILHU� OH�
QLYHDX�GH�OLTXLGH�GDQV�OH�UpVHUYRLU��

�����6RXSDSH�GH�VXUSUHVVLRQ�����XQ�GLVSRVLWLI�SHUPHWWDQW�
GH�OLPLWHU�OD�UHPRQWpH�GH�SUHVVLRQ�GDQV�OH�UpVHUYRLU��

�� �� �� 'LVSRVLWLI� GH� VXUSUHVVLRQ��� XQ� GLVSRVLWLI� YLVDQW� j�
HPSrFKHU�OH�UpVHUYRLU�G
H[SORVHU�HQ�FDV�G
LQFHQGLH��SDU�XQH�
PLVH��j�O
DLU�OLEUH�GX�*�3�/�TXL�\�HVW�FRQWHQX��

�����9DQQH�G
LVROHPHQW�WpOpFRPPDQGpH�DYHF�OLPLWHXU�GH�
GpELW�� �� XQ� GLVSRVLWLI� TXL� SHUPHW� G
pWDEOLU� RX� GH� FRXSHU�
O
DOLPHQWDWLRQ� HQ�*�3�/�GX�YDSRULVHXU� �GpWHQGHXU�� OD�YDQQH�
HVW� FRPPDQGpH� j� GLVWDQFH� SDU� OH� PRGXOH� GH� FRPPDQGH�
pOHFWURQLTXH�� ORUVTXH� OH� PRWHXU� GX� YpKLFXOH� HVW� j� O
DUUrW� ��
HOOH� HVW� IHUPpH�� OH� OLPLWHXU�GH�GpELW� HVW�GHVWLQp�j�pYLWHU�XQ�
GpELW�H[FHVVLI�GH�*�3�/��

��� �� �3RPSH� j� *�3�/�� �� XQ� GLVSRVLWLI� DVVXUDQW�
O
DOLPHQWDWLRQ�GX�PRWHXU�HQ�*�3�/�OLTXLGH�SDU�DFFURLVVHPHQW�
GH�OD�SUHVVLRQ�GH�VRUWLH�GX�UpVHUYRLU��

��� �� � �%ORF� PXOWL�YDQQHV� ��� XQ� GLVSRVLWLI� FRPSUHQDQW�
WRXW�RX�SDUWLH�GHV�DFFHVVRLUHV��PHQWLRQQpV�DX[�SDUDJUDSKHV�
��j����HW����GX�SUpVHQW�DUWLFOH��

������&DSRW�pWDQFKH����XQ�GLVSRVLWLI�YLVDQW�j�SURWpJHU�OHV�
DFFHVVRLUHV��HW�j�pYDFXHU�WRXWH�IXLWH�j�O
DLU�OLEUH���

��� �� �UDFFRUG� G
DOLPHQWDWLRQ� pOHFWULTXH�� �� �SRPSH� j�
*�3�/��DFWLRQQHXUV���FDSWHXU�GH�QLYHDX�GX�FDUEXUDQW���

��� �� �6RXSDSH� � DQWLUHWRXU��� XQ� GLVSRVLWLI� ODLVVDQW�
V
pFRXOHU� OH� *�3�/� OLTXLGH� GDQV� XQ� VHQV� HW� O
HPSrFKDQW� GH�
V
pFRXOHU�GDQV�OH�VHQV�RSSRVp��

��� �� �9DSRULVHXU�� �� XQ� GLVSRVLWLI� SHUPHWWDQW� OD�
YDSRULVDWLRQ� GX� *�3�/� � �SDVVDJH� GH� O
pWDW� OLTXLGH� j� O
pWDW�
JD]HX[���

��� ���'pWHQGHXU���XQ�GLVSRVLWLI�SHUPHWWDQW�G
DEDLVVHU�HW�
GH�UpJXOHU�OD�SUHVVLRQ�GX�*�3�/���

�������9DQQH�G
DUUrW����XQ�GLVSRVLWLI�SHUPHWWDQW�GH�FRXSHU�
OH�GpELW�GH�*�3�/���

������6RXSDSH�GH�VXUSUHVVLRQ�VXU�OD�WX\DXWHULH�GH�JD]����
XQ� GLVSRVLWLI� OLPLWDQW� OD� SUHVVLRQ� PD[LPDOH� GDQV� OHV�
WX\DXWHULHV�j�XQH�YDOHXU�SUpGpWHUPLQpH��

��� �� �'LVSRVLWLI� G
LQMHFWLRQ� GX� JD]� RX� LQMHFWHXU� RX�
PpODQJHXU��� XQ� GLVSRVLWLI� TXL� VHUW� j� LQWURGXLUH� OH� *�3�/��
OLTXLGH�RX�YDSRULVp�GDQV�OH�PRWHXU��

��� �� �'RVHXU� GH� JD]��� XQ� GLVSRVLWLI� TXL� GRVH� HW� �RX�
GLVWULEXH� OH� JD]� DX� PRWHXU�� HW� TXL� SHXW� rWUH� VRLW� FRPELQp�
DYHF�OH�GLVSRVLWLI�G
LQMHFWLRQ�GH�JD]���VRLW�LQGpSHQGDQW��
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������0RGXOH�GH�FRPPDQGH�pOHFWURQLTXH���XQ�GLVSRVLWLI�
TXL�FRQWU{OH� OD�GHPDQGH�GH�*�3�/� �GX�PRWHXU�HW�TXL�FRXSH�
DXWRPDWLTXHPHQW�OD�WHQVLRQ�DX[�YDQQHV�G
DUUrWV�GX�V\VWqPH�
G
DOLPHQWDWLRQ� HQ� *�3�/� � V
LO� \� D� UXSWXUH� G
XQ� WX\DX�
G
DOLPHQWDWLRQ� GXH� j� XQ� DFFLGHQW�� RX� VL� OH�PRWHXU�YLHQW� GH�
FDOHU��

��� �� �&DSWHXU� GH� SUHVVLRQ� RX� GH� WHPSpUDWXUH��� XQ�
GLVSRVLWLI�TXL�PHVXUH�OD�SUHVVLRQ�RX�OD�WHPSpUDWXUH��

������)LOWUH�j�*�3�/���XQ�GLVSRVLWLI�TXL�ILOWUH�OH�*�3�/��HW�
TXL�SHXW�rWUH�LQWpJUp�DYHF�G
DXWUHV�RUJDQHV��

��� �� �)OH[LEOHV��� GHV� WX\DX[� VRXSOHV� SHUPHWWDQW� GH�
WUDQVSRUWHU� OH� *�3�/� �� VRXV� IRUPH� OLTXLGH� RX� VRXV� IRUPH�
JD]HXVH��j�GLIIpUHQWHV�SUHVVLRQV���G
XQ�SRLQW�j�XQ�DXWUH��

������(PERXW�GH�UHPSOLVVDJH���XQ�GLVSRVLWLI�SHUPHWWDQW�
GH� UHPSOLU� OH� UpVHUYRLU� FHOXL�FL� SHXW� IRUPHU� XQ� HQVHPEOH�
LQWpJUp� DYHF� OH� OLPLWHXU� GH� UHPSOLVVDJH� j������RX� rWUH�XQ�
HPERXW� GH� UHPSOLVVDJH� j� GLVWDQFH� SODFp� j� O
H[WpULHXU� GX�
YpKLFXOH��

��� �� �5DPSH� G
DOLPHQWDWLRQ� ��� XQ� WX\DX� RX� XQ� FRQGXLW�
UHOLDQW�OHV�LQMHFWHXUV��

$UW�� ��� �� /HV� RUJDQHV� GH� O
pTXLSHPHQW�*�3�/� GHVWLQpV� j�
rWUH� XWLOLVpV� VXU� OHV� YpKLFXOHV� GRLYHQW� rWUH� FODVVpV� HQ�
IRQFWLRQ�GH�OHXU�SUHVVLRQ�PD[LPDOH�GH�IRQFWLRQQHPHQW�HW�GH�
OHXU�IRQFWLRQ���

&ODVVH� �� �� (OpPHQWV� j� KDXWH� SUHVVLRQ� �� \� FRPSULV� OHV�
WX\DXWHULHV� HW� UDFFRUGV� FRQWHQDQW� GX� *�3�/� OLTXLGH� j� VD���
SUHVVLRQ��GH�YDSHXU�RX��j��XQH�SUHVVLRQ�GH�YDSHXU�VXSpULHXUH��
SRXYDQW�DOOHU�MXVTX
j������N3D�����EDU���

&ODVVH�� �� (OpPHQWV� j� EDVVH� SUHVVLRQ� �� \� FRPSULV� OHV�
WX\DXWHULHV�HW�UDFFRUGV�FRQWHQDQW�GX�*�3�/�HQ�SKDVH�YDSHXU�
j� XQH� SUHVVLRQ� PD[LPDOH� GH� IRQFWLRQQHPHQW� LQIpULHXUH� j�
����N3D������EDU��HW�VXSpULHXUH�j����N3D������EDU���SUHVVLRQ�
PDQRPpWULTXH���

&ODVVH��$���(OpPHQWV�j�EDVVH��SUHVVLRQ�SRXU�XQH�JDPPH�

GH� SUHVVLRQ� OLPLWpH� �� \� FRPSULV� OHV� WX\DXWHULHV� HW� UDFFRUGV��

FRQWHQDQW�GX�*�3�/�HQ�SKDVH�YDSHXU�j�XQH�SUHVVLRQ�PD[LPDOH�

GH� IRQFWLRQQHPHQW� LQIpULHXUH� j� ���� N3D� ����� EDU�� HW�

VXSpULHXUH�j����N3D������EDU���SUHVVLRQ�PDQRPpWULTXH���

&ODVVH� �� �� 9DQQHV� G
DUUrWV� HW� VRXSDSHV� GH� VXUSUHVVLRQ�
RSpUDQW�HQ�SKDVH�OLTXLGH��

$UW�� ��� �� /¶pTXLSHPHQW� *�3�/� GX� YpKLFXOH� GRLW�
IRQFWLRQQHU�GH�PDQLqUH�FRUUHFWH�HW�V�UH��

/HV�PDWpULDX[�GH�O¶pTXLSHPHQW�TXL�VRQW�HQ�FRQWDFW�DYHF�
OH�*�3�/�GRLYHQW�rWUH�FRPSDWLEOHV�DYHF�FH�GHUQLHU��

/HV� SDUWLHV� GH� O¶pTXLSHPHQW� QH� GRLYHQW� SDV� rWUH�
FRPSURPLVHV� SDU� OH� FRQWDFW� DYHF� OH� *�3�/�� OHV� KDXWHV�
SUHVVLRQV�RX�OHV�YLEUDWLRQV��

$UW�� ��� �� 8Q� pTXLSHPHQW� *�3�/� GRLW� FRPSUHQGUH� DX�
PRLQV�OHV�RUJDQHV�VXLYDQWV���

����XQ��UpVHUYRLU�j�*�3�/��

����XQ��OLPLWHXU�GH�UHPSOLVVDJH�j������

����XQH�MDXJH��

����XQH�VRXSDSH�GH�VXUSUHVVLRQ��

����XQH�YDQQH�G¶LVROHPHQW�WpOpFRPPDQGpH�DYHF�OLPLWHXU�
GH�GpELW��

�� �� XQ� GpWHQGHXU� HW� YDSRULVHXU�� pYHQWXHOOHPHQW�
FRPELQpV��

����XQH�YDQQH�G¶DUUrW�WpOpFRPPDQGpH��

����XQ�HPERXW��GH�UHPSOLVVDJH��

����XQH�WX\DXWHULH�j�JD]��ULJLGH�HW�IOH[LEOH��

��� �� GHV� UDFFRUGV� j� JD]� HQWUH� OHV� RUJDQHV� GH�
O¶pTXLSHPHQW�*�3�/��

��� �� XQ� GLVSRVLWLI� G¶LQMHFWLRQ� GH� JD]�� RX� LQMHFWHXU� RX�
PpODQJHXU�j�JD]��

�����XQ�PRGXOH�GH�FRPPDQGH�pOHFWURQLTXH���

�����XQ�GLVSRVLWLI�GH�VXUSUHVVLRQ��IXVLEOH���

/HV�DFFHVVRLUHV�GX�UpVHUYRLU�PHQWLRQQpV�DX[�SRLQWV���j�
��GX�SUpVHQW�DUWLFOH�SHXYHQW�rWUH�FRPELQpV��

/D�YDQQH�G¶DUUrW�WpOpFRPPDQGpH�PHQWLRQQpH�DX�SRLQW���
GX� SUpVHQW� DUWLFOH� SHXW� rWUH� FRPELQpH� DYHF� OH�
GpWHQGHXU�YDSRULVHXU�� �

$UW�� ��� �� /
pTXLSHPHQW� *�3�/� SHXW� � DXVVL� � LQFOXUH� � OHV�
RUJDQHV�VXLYDQWV���

����XQ�FDSRW�pWDQFKH��UHFRXYUDQW�OHV�DFFHVVRLUHV�IL[pV�DX�
UpVHUYRLU��

����XQH�VRXSDSH��DQWLUHWRXU��

����XQH�VRXSDSH�GH�VXUSUHVVLRQ�VXU�OD�WX\DXWHULH�GH�JD]���

����XQ�GRVHXU�GH�JD]��

����XQ�ILOWUH�j�*�3�/��

����XQ�FDSWHXU�GH�SUHVVLRQ�RX�GH�WHPSpUDWXUH���

����XQH�SRPSH�j�*�3�/��

�� �� XQH� WUDYHUVpH� G¶DOLPHQWDWLRQ� GX� UpVHUYRLU�
�DFWLRQQHXUV�SRPSH� j� *�3�/�� FDSWHXU� GH� QLYHDX� GH�
FDUEXUDQW���

�� �� XQ� FLUFXLW� GH� VpOHFWLRQ� GX� FDUEXUDQW� HW� LQVWDOODWLRQ�
pOHFWULTXH��

�����XQH�UDPSH�G¶DOLPHQWDWLRQ��

$UW�� ��� �� /H� UpVHUYRLU� GRLW� rWUH� pTXLSp� GHV� DFFHVVRLUHV�
VXLYDQWV�� TXL� SHXYHQW� rWUH� VRLW� LQGpSHQGDQWV� VRLW� FRPELQpV�
�%ORF�PXOWL�YDQQHV����

��OLPLWHXU�GH�UHPSOLVVDJH�j������

��MDXJH�GH�QLYHDX��

��VRXSDSH�GH�VXSUHVVLRQ��

�� YDQQH� G¶LVROHPHQW� WpOpFRPPDQGpH� DYHF� OLPLWHXU� GH�
GpELW��

�GLVSRVLWLI�GH�VXUSUHVVLRQ�

$UW����� ��/H� UpVHUYRLU�SHXW�rWUH�PXQL�VL�QpFHVVDLUH�G¶XQ�
FDSRW�pWDQFKH�DX�JD]��

(Q�RXWUH��OH�UpVHUYRLU�SHXW�rWUH�PXQL���

�� G¶XQH� WUDYHUVpH� G¶DOLPHQWDWLRQ� � SRXU� OH� UDFFRUGHPHQW�
GHV�DFWLRQQHXUV�HW�GH�OD�SRPSH�*�3�/�

��G¶XQH�SRPSH�j�*�3�/�PRQWpH�j�O¶LQWpULHXU�GX�UpVHUYRLU��

��G¶XQH�VRXSDSH��DQWLUHWRXU��

$UW�������/H�UpVHUYRLU�GRLW�rWUH�pTXLSp�G
XQ�GLVSRVLWLI�GH�

VXUSUHVVLRQ��/HV�pTXLSHPHQWV�RX�IRQFWLRQV�FL�DSUqV�SHXYHQW�

rWUH�FRQVLGpUpV�FRPPH�GHV�GLVSRVLWLIV�GH�VXUSUHVVLRQ���

D��XQ�ERXFKRQ�IXVLEOH��GpFOHQFKp�SDU�OD�WHPSpUDWXUH���RX�

E��XQH� VRXSDSH�GH� VXUSUHVVLRQ�� j�FRQGLWLRQ�TX¶HOOH�VRLW�
FRQIRUPH�DX[�FRQGLWLRQV�H[LJpHV�RX�

F��XQH�FRPELQDLVRQ�GHV�GHX[�GLVSRVLWLIV�SUpFLWpV��RX�
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G��WRXW�DXWUH�GLVSRVLWLI�WHFKQLTXH�pTXLYDOHQW��j�FRQGLWLRQ�
TX¶LO�GRQQH�GHV�UpVXOWDWV�FRPSDUDEOHV��

$UW�� ���� ��/H� OLPLWHXU� GH� UHPSOLVVDJH� DXWRPDWLTXH� GRLW�
rWUH�DGDSWp�DX� UpVHUYRLU� VXU� OHTXHO� LO�HVW�PRQWp�HW�GRLW�rWUH�
LQVWDOOp� GDQV� XQH� SRVLWLRQ� SURSUH� j� HPSrFKHU� XQ�
UHPSOLVVDJH�H[FpGDQW������GH�OD�FDSDFLWp�GX�UpVHUYRLU���

$UW��������/HV�GLVSRVLWLIV�IRQFWLRQQDQW�pOHFWULTXHPHQW�HW�
FRQWHQDQW� GX� *�3�/� GRLYHQW�� SRXU� HPSrFKHU�� HQ� FDV� GH�
UXSWXUH�GH�O¶RUJDQH��OD�SUpVHQFH�G¶pWLQFHOOHV�pOHFWULTXHV�j�OD�
OLJQH�GH�UXSWXUH����

D��rWUH�LVROpV�GH�PDQLqUH�WHOOH�TX¶DXFXQ�FRXUDQW�QH�SDVVH�
SDU�OHV�pOpPHQWV�FRQWHQDQW�GX�*�3�/��

E��OD�SDUWLH�VRXV�WHQVLRQ�RX�GLVSRVLWLI�GRLW�rWUH�LVROpH���

��GX�FRUSV�GH�FHOXL�FL��

��GX�UpVHUYRLU��SRXU�OD�SRPSH�j�*�3�/��

/D�UpVLVWDQFH�G¶LVROHPHQW�GRLW�rWUH�VXSpULHXUH�j����0:��

$UW��������/HV�FRQQH[LRQV�pOHFWULTXHV�j�O¶LQWpULHXU�GX�FRIIUH�
HW�GX�FRPSDUWLPHQW�UpVHUYp�DX[�SHUVRQQHV�HW�WRXWHV�OHV�DXWUHV�
FRQQH[LRQV� pOHFWULTXHV� GRLYHQW� VDWLVIDLUH� DX[� FRQGLWLRQV�
G¶LVROHPHQW�VHORQ�GHV�QRUPHV�UHFRQQXHV�SDU�O
,QVWLWXW�1DWLRQDO�
GH�1RUPDOLVDWLRQ�HW�GH�3URSULHWp�,QGXVWULHOOH��

3RXU� XQH� ERQQH� LVRODWLRQ�� OH� UDFFRUG� � G¶DOLPHQWDWLRQ�
pOHFWULTXH��SRPSH�j���*�3�/��DFWLRQQHXUV���FDSWHXU�GH�QLYHDX�
GH�FDUEXUDQW��GRLW�rWUH�GH�W\SH�VFHOOpH��

$UW��������'DQV�OH�FDV�G
XQ�DFWLRQQHPHQW��pOHFWULTXH��H[WpULHXU�
�SDU� H[HPSOH� OLPLWHXU� GH� UHPSOLVVDJH� j� ����� YDQQH�
G
LVROHPHQW��YDQQH�G
DUUrW� �� VRXSDSH�DQWLUHWRXU�� VRXSDSH�GH�
VXUSUHVVLRQ� GH� OD� WX\DXWHULH� GH� JD]��� FHV� � VRXSDSHV� j�
FRPPDQGH� pOHFWULTXH� GRLYHQW� UHVWHU� HQ� SRVLWLRQ� IHUPpH�
ORUVTXH�OH�FRXUDQW�pOHFWULTXH�HVW�FRXSp��

/¶DOLPHQWDWLRQ�pOHFWULTXH�GH�OD�SRPSH�GH�FDUEXUDQW�GRLW�
rWUH� FRXSpH� HQ� FDV� GH� G\VIRQFWLRQQHPHQW� RX� GH� SHUWH�
G¶DOLPHQWDWLRQ�GX�PRGXOH�GH�FRPPDQGH�pOHFWURQLTXH��

$UW��������8Q�RUJDQH�FRPSRVp�j�OD�IRLV�GH�SDUWLHV�KDXWH�
SUHVVLRQ� HW� EDVVH� SUHVVLRQ� GRLW� rWUH� FRQoX� GH� PDQLqUH� j�
HPSrFKHU��GDQV� OD�SDUWLH�j�EDVVH�SUHVVLRQ�XQH�UHPRQWpH�GH�
SUHVVLRQ� VXSpULHXUH� j� ����� IRLV� OD� SUHVVLRQ� PD[LPDOH� GH�
IRQFWLRQQHPHQW�SRXU� ODTXHOOH� LO�D�pWp�VRXPLV�j� O¶HVVDL��/HV�
pOpPHQWV�TXL�VXELVVHQW�GLUHFWHPHQW�OD�SUHVVLRQ�GX�UpVHUYRLU�
GRLYHQW�rWUH�FRQoXV�SRXU�OD�SUHVVLRQ�GH�������N3D������EDU���
DX�PRLQV��

$UW��������/D�SRPSH�GRLW�rWUH�FRQoXH�GH�WHOOH�IDoRQ�TXH�
OD�SUHVVLRQ�j�OD�VRUWLH�QH�GpSDVVH�MDPDLV������N3D����EDU���
/H�GpSDVVHPHQW�GH�OD�SUHVVLRQ�SUpFLWpH�GXH��SDU�H[HPSOH�j�
O¶REVWUXFWLRQ�GHV�WXEXOXUHV�RX�DX�QRQ�RXYHUWXUH�GH�OD�YDQQH�
G¶DUUrW�SHXW�rWUH�pYLWp�SDU� OD�PLVH�KRUV�FLUFXLW�GH�OD�SRPSH�
RX�SDU�XQ�UHF\FODJH�DX�UpVHUYRLU��

$UW������ ��/H�GpWHQGHXU�YDSRULVHXU�GRLW�rWUH�FRQoX�SRXU�
HPSrFKHU�WRXW�IOX[�GH�JD]�ORUVTX¶LO�HVW�DOLPHQWp�HQ�*�3�/�j�
XQH�SUHVVLRQ� LQIpULHXUH�RX�pJDOH�j� ������N3D������EDU���� OH�
GpWHQGHXU�Q¶pWDQW�SDV�HQ�IRQFWLRQQHPHQW��

$UW��������/D�VRXSDSH�GH�VXUSUHVVLRQ��VXU�OD�WX\DXWHULH�GH�
JD]�GRLW�rWUH�FRQoXH�SRXU�V¶RXYULU�j� OD�SUHVVLRQ�GH������r�
����N3D���������EDU���

/D�VRXSDSH�GH�VXUSUHVVLRQ�VXU�OD�WX\DXWHULH�GH�JD]�GRLW��
MXVTX
j�����N3D������EDU����FRQVHUYHU�VRQ�pWDQFKpLWp�LQWHUQH��

$UW��������/D�VRXSDSH�GH�VXUSUHVVLRQ��GRLW�rWUH�PRQWpH�j�
O¶LQWpULHXU�GX�UpVHUYRLU�VXU�OD�SKDVH�JD]HXVH��

$UW�� ���� �� /¶pWDQFKpLWp� LQWHUQH� GH� OD� VRXSDSH� GH�
VXUSUHVVLRQ��GRLW�rWUH�DVVXUpH�MXVTX
j������N3D������EDU����

/H� GLVSRVLWLI� GH� VXUSUHVVLRQ� �IXVLEOH�� GRLW� rWUH� FRQoX�
SRXU�V¶RXYULU�j�XQH�WHPSpUDWXUH�GH�����r�����&��

$UW�� ���� �� /H� GLVSRVLWLI� GH� VXUSUHVVLRQ� GRLW� rWUH�PRQWp�
VXU�OH�UpVHUYRLU�GDQV�OD�]RQH�JD]HXVH���

,O� GRLW� rWUH� IL[p� DX� UpVHUYRLU� GH� PDQLqUH� j� GpERXFKHU�
GDQV�OH�FDSRW��pWDQFKH��ORUVTXH�OD�SUpVHQFH�GH�FH�GHUQLHU�HVW�
SUHVFULWH���

$UW������ ��$�XQ�QLYHDX�PLQLPDO�GH�FDUEXUDQW��DXTXHO�OH�
PRWHXU� IRQFWLRQQH� WRXMRXUV�� O¶DFFXPXODWLRQ� GH� FKDOHXU�SDU�
OD� SRPSH� QH� GRLW� MDPDLV� SURYRTXHU� O¶RXYHUWXUH� GH� OD�
VRXSDSH�GH�VXUSUHVVLRQ���

$UW�� ���� �� /
HPERXW� GH� UHPSOLVVDJH� GRLW� FRPSRUWHU� DX�
PRLQV�XQH�VRXSDSH��DQWLUHWRXU�pWDQFKH��

,O� GRLW� rWUH� SURWpJp� SDU� XQ� ERXFKRQ� FRQWUH� OD�
FRQWDPLQDWLRQ��

/D�IRUPH�HW�OHV�GLPHQVLRQV�GH�O¶HPERXW�GH�UHPSOLVVDJH�
GRLYHQW� FRUUHVSRQGUH� DX[� LQGLFDWLRQV� GHV� QRUPHV� HQ�
YLJXHXU��

/¶H[WpULHXU�GH� O
HPERXW� � GH� UHPSOLVVDJH�GRLW� rWUH� � UHOLp�
DX�UpVHUYRLU�SDU�XQ�WX\DX�RX�XQH�FRQGXLWH��

$UW������ ��/H�GLVSRVLWLI�SHUPHWWDQW�GH�YpULILHU� OH�QLYHDX�
GX� OLTXLGH� GDQV� OH� UpVHUYRLU� GRLW� rWUH� GH� W\SH� j� OLDLVRQ�
LQGLUHFWH� �PDJQpWLTXH�� SDU� H[HPSOH�� HQWUH� O¶LQWpULHXU� HW�
O
H[WpULHXU� GX� UpVHUYRLU�� 6L� OH� GLVSRVLWLI� SHUPHWWDQW� GH�
YpULILHU�OH�QLYHDX�GH�OLTXLGH�GDQV�OH�UpVHUYRLU�HVW�GX�W\SH�j�
OLDLVRQ�GLUHFWH��OH�EUDQFKHPHQW�pOHFWULTXH�GRLW�VDWLVIDLUH�DX[�
SUHVFULSWLRQV�DSSOLFDEOHV�j�OD�FODVVH����

6L� OD� MDXJH� GX� UpVHUYRLU� FRPSUHQG� XQ� IORWWHXU�� FHOXL�FL�
GRLW�UpVLVWHU�j�XQH�SUHVVLRQ�H[WpULHXUH�GH������N3D�����EDU����

$UW�� ���� ��/H� FDSRW� pWDQFKH� � GRLW� DYRLU� XQH� VRUWLH� DYHF�
XQH�VHFWLRQ� WRWDOH�GpJDJpH�G
DX�PRLQ�����PPð��LO�GRLW�rWUH�
pWDQFKH� j� XQH� SUHVVLRQ� GH� ��� N3D� ����� EDU��� OD� RX� OHV�
RXYHUWXUHV� pWDQW� REWXUpHV�� VDQV�GpIRUPDWLRQ�� DYHF�XQ�GpELW�
PD[LPDO�GH�IXLWH�DGPLVVLEOH�GH����FP��K���

(Q�RXWUH�� LO�GRLW� UpVLVWHU� j�XQH�SUHVVLRQ�GH����N3D� �����
EDU���

$UW��������6L�OD�YDQQH�G¶LVROHPHQW�HVW�FRPELQpH�DYHF�XQH�
SRPSH� j� *�3�/�� OD� SUpVHQFH� GH� FHWWH� GHUQLqUH� GRLW� rWUH�
VLJQDOpH� SDU� O¶LQVFULSWLRQ� ©�3203(� ,17(5,(85(�ª� HW� VD�
GpVLJQDWLRQ� GRLW� ILJXUHU� VXU� OD� SODTXH� GH� PDUTXDJH� GX�
UpVHUYRLU�GH�*�3�/��/HV�UDFFRUGV�pOHFWULTXHV�j�O¶LQWpULHXU�GX�
UpVHUYRLU� GRLYHQW� UpSRQGUH� DX[� FRQGLWLRQV� G¶LVROHPHQW�
SUpYXHV�SDU�GHV�QRUPHV�UHFRQQXHV�SDU�O
,QVWLWXW�1DWLRQDO�GH�
1RUPDOLVDWLRQ�HW�GH�3URSULHWp�,QGXVWULHOOH��

/D� YDQQH� � G¶LVROHPHQW� GRLW� � UpVLVWHU� j� XQH� SUHVVLRQ� GH�

�����N3D�������EDU��HQ�SRVLWLRQ�RXYHUWH�FRPPH�HQ�SRVLWLRQ�

IHUPpH��

(Q�SRVLWLRQ�IHUPpH��HOOH�GRLW�LQWHUGLUH�WRXWH�IXLWH�GDQV�OD�

GLUHFWLRQ�GX�IOX[��,O�SHXW�\�DYRLU�XQH�IXLWH�GDQV�OD�GLUHFWLRQ�

GX�UHIOX[��

$UW�� ���� �� /H� OLPLWHXU� GH� GpELW� GRLW� rWUH� PRQWp� j�
O¶LQWpULHXU�GX�UpVHUYRLU�HW�GRLW�rWUH�PXQL�G¶XQH�FRQGXLWH�GH�
GpULYDWLRQ�SRXU�O¶pJDOLVDWLRQ�GHV�SUHVVLRQV��,O�GRLW�VH�IHUPHU�
SRXU�XQH�GLIIpUHQFH�GH�SUHVVLRQ�DPRQW�DYDO�GH����N3D������
EDU��� 'DQV� FHV� FRQGLWLRQV�� OH� GpELW� QH� GRLW� SDV� GpSDVVHU�
�����FP��PLQ��



� -RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH�²�����VHSWHPEUH������ 1�����3DJH������

/RUVTXH� OH� OLPLWHXU�GH�GpELW�HVW�HQ�SRVLWLRQ�IHUPpH�� OH�
GpELW� SDU� OD� FRQGXLWH� GH� GpULYDWLRQ� QH� GRLW� SDV� GpSDVVHU�
����FP��PLQ��SRXU�XQH�GLIIpUHQFH�GH�SUHVVLRQ�GH�����N3D�
���EDU���

&+$3,75(�,,�

',6326,7,216�5(/$7,9(6�$�/¶,167$//$7,21�

'(�/¶(48,3(0(17�*�3�/�

$UW�� ���� �� /¶pTXLSHPHQW� *�3�/� LQVWDOOp� VXU� OH� YpKLFXOH�
GRLW� IRQFWLRQQHU� GH� PDQLqUH� WHOOH� TXH� OHV� SUHVVLRQV�
PD[LPDOHV�GH�IRQFWLRQQHPHQW�SRXU�OHVTXHOOHV�LO�D�pWp�FRQoX�
HW�KRPRORJXp�QH�SXLVVHQW�rWUH�GpSDVVpHV��

7RXV� OHV� pOpPHQWV� GH� O
pTXLSHPHQW� GRLYHQW� rWUH�
FRQYHQDEOHPHQW�IL[pV��

/¶pTXLSHPHQW�*�3�/�QH�GRLW�SDV�SUpVHQWHU�GH�IXLWH��

$UW������ ��/¶pTXLSHPHQW�*�3�/�GRLW�rWUH� LQVWDOOp�GH�WHOOH�
PDQLqUH� TX¶LO� VRLW� OH� PLHX[� SRVVLEOH� SURWpJp� FRQWUH� OHV�
GpWpULRUDWLRQV� GXHV�� SDU� H[HPSOH�� DX� GpSODFHPHQW�
G¶pOpPHQWV� GX� YpKLFXOH�� DX[� FKRFV�� j� OD� SRXVVLqUH� GH� OD�
URXWH�RX�DX[�RSpUDWLRQV�GH�FKDUJHPHQW�HW�GpFKDUJHPHQW�GHV�
YpKLFXOHV�RX�j�GHV�PRXYHPHQWV�GH�OD�FKDUJH�WUDQVSRUWpH��

$UW�� ���� �� $XFXQ� DFFHVVRLUH� QH� GRLW� rWUH� UDFFRUGp� j�
O¶pTXLSHPHQW�*�3�/�HQ�GHKRUV�GH�FHX[�GRQW�OD�SUpVHQFH�HVW�
ULJRXUHXVHPHQW� QpFHVVDLUH� SRXU� OH� IRQFWLRQQHPHQW� FRUUHFW�
GX�PRWHXU�GX�YpKLFXOH��

/HV� YpKLFXOHV� j� PRWHXU� G
XQ� SRLGV� WRWDO� DXWRULVp� HQ�
FKDUJH� VXSpULHXU� j� ����� NJV� SHXYHQW� rWUH� PXQLV� G¶XQ�
V\VWqPH� GH� FKDXIIDJH� GX� FRPSDUWLPHQW� GHV� SHUVRQQHV�
UDFFRUGp�j�O¶pTXLSHPHQW�*�3�/���&H�V\VWqPH�GH�FKDXIIDJH�QH��
SHXW� rWUH� DXWRULVp� TXH� VL� OH� VHUYLFH� FKDUJp� GH� OD� UpFHSWLRQ�
MXJH� TX¶LO� HVW� VXIILVDPPHQW� ELHQ� SURWpJp� HW� TX¶LO� Q¶DIIHFWH�
SDV� OH� IRQFWLRQQHPHQW� FRUUHFW� GH� O¶pTXLSHPHQW�
G¶DOLPHQWDWLRQ�GX�PRWHXU�HQ�*�3�/��

$UW�� ���� �� $XFXQ� RUJDQH� GH� O¶pTXLSHPHQW� *�3�/�� \�
FRPSULV� OHV�PDWpULDX[�GH�SURWHFWLRQ��TXL�HQ� IRQW�SDUWLH��QH�
GRLW� IDLUH� VDLOOLH� DX�GHOj� GH� OD� VXUIDFH� H[WpULHXUH� GX�
YpKLFXOH��j�O
H[FHSWLRQ�GH�O
HPERXW�GH�UHPSOLVVDJH��TXL�SHXW�
OD�GpSDVVHU�DX�PD[LPXP�GH����PP��

$UW�� ���� �� $� O
H[FHSWLRQ� GX� UpVHUYRLU�� OHV� RUJDQHV� GH�
O
pTXLSHPHQW�*�3�/��\�FRPSULV�OHV�PDWpULDX[�GH�SURWHFWLRQ��
QH�GRLYHQW�IDLUH�VDLOOLH�GDQV�DXFXQH�VHFWLRQ�WUDQVYHUVDOH�DX�
GHOj� GH� O
DUrWH� LQIpULHXUH� GX� YpKLFXOH�� j�PRLQV� TX
XQ� DXWUH�
pOpPHQW� GX� YpKLFXOH� VLWXp� GDQV� XQ� UD\RQ� GH� ���� PP� QH�
GHVFHQGH�SOXV�EDV�HQFRUH��

$UW������ ��$XFXQ�RUJDQH�GH� O
pTXLSHPHQW�*�3�/�QH�GRLW�

rWUH� VLWXp� j� PRLQV� GH� ���� PP� GH� OD� WX\DXWHULH�

G
pFKDSSHPHQW� RX� G
XQH� DXWUH� VRXUFH� FKDXGH�� VDXI� V
LO� HVW�

HIILFDFHPHQW�SURWpJp�FRQWUH�OD�FKDOHXU��

$UW�� ���� �� /HV� RUJDQHV� VXSSOpPHQWDLUHV� pYHQWXHOOHPHQW�

QpFHVVDLUHV� SRXU� OH� IRQFWLRQQHPHQW� RSWLPDO� GX� PRWHXU�

SHXYHQW�rWUH� LQVWDOOpV�GDQV� OD�SDUWLH�GH� O¶pTXLSHPHQW�*�3�/�

R��OD�SUHVVLRQ�HVW�LQIpULHXUH�j����N3D������EDU���

$UW������ ��/H� UpVHUYRLU�GRLW�rWUH�PRQWp�GDQV� OD�SRVLWLRQ�

FRUUHFWH�VHORQ� OHV� LQVWUXFWLRQV�GRQQpHV�SDU�VRQ�IDEULFDQW�HW�

GH�PDQLqUH� TX¶LO� Q
\� DLW� SDV� GH� FRQWDFW�PpWDO� FRQWUH�PpWDO�

VDXI� DX[� SRLQWV� G¶DQFUDJH� SHUPDQHQWV� GX� UpVHUYRLU�� &HWWH�

LQVWDOODWLRQ� GRLW� rWUH� IDLWH� GH� PDQLqUH� SHUPDQHQWH� VXU� OH�

YpKLFXOH���

$UW�� ���� �� ,O� HVW� LQWHUGLW� G
LQVWDOOHU� OH� � UpVHUYRLU� GDQV� OH�
FRPSDUWLPHQW�PRWHXU��

$UW�� ���� �� /H� UpVHUYRLU� GRLW� � FRPSRUWHU� GHV� SRLQWV�
G¶DQFUDJH� SHUPDQHQWV� SRXU� VD� IL[DWLRQ� DX� YpKLFXOH� j�
PRWHXU�� RX� rWUH� IL[p� j� FHOXL�FL� SDU� O¶LQWHUPpGLDLUH� G¶XQ�
EHUFHDX�HW�GHV�VDQJOHV��

$UW��������/RUVTXH�OH�YpKLFXOH�HVW�HQ�RUGUH�GH�PDUFKH��OH�
UpVHUYRLU�QH�GRLW�SDV�rWUH�j�PRLQV�GH�����PP�DX�GHVVXV�GH�
OD�VXUIDFH�GH�OD�URXWH��

/HV� GLVSRVLWLRQV� GX� SDUDJUDSKH� SUpFpGHQW� QH�
V
DSSOLTXHQW� SDV� VL� OH� UpVHUYRLU� HVW� HIILFDFHPHQW�SURWpJp� � j�
O
DYDQW� HW� VXU� OHV� F{WpV�� HW� VL� DXFXQH�SDUWLH�GX� UpVHUYRLU� QH�
IDLW�VDLOOLH�DX�GHVVRXV�GH�OD�VWUXFWXUH�GH�SURWHFWLRQ��

$UW��������6L�SOXVLHXUV�UpVHUYRLUV�*�3�/�VRQW�UDFFRUGpV�j�
XQH� VHXOH� WX\DXWHULH� G¶DOLPHQWDWLRQ�� FKDTXH� UpVHUYRLU� GRLW�
rWUH�PXQL�G¶XQH�VRXSDSH�DQWLUHWRXU�LQVWDOOpH�LPPpGLDWHPHQW�
HQ� DYDO� GH� OD� YDQQH� G¶LVROHPHQW� WpOpFRPPDQGpH� HW� XQH�
VRXSDSH� GH� VXUSUHVVLRQ� GRLW� rWUH� LQVWDOOpH� VXU� OD� WX\DXWHULH�
G¶DOLPHQWDWLRQ�GX�PRWHXU�HQ�DYDO�GH�OD�VRXSDSH��DQWLUHWRXU��
8Q� V\VWqPH�GH� ILOWUDJH� DGpTXDW� GRLW� rWUH� LQVWDOOp� HQ� DPRQW�
GHV�VRXSDSHV��DQWLUHWRXU�SRXU�HPSpFKHU�OHXU�HQFUDVVHPHQW��

/D�SUpVHQFH�G¶XQH�VRXSDSH��DQWLUHWRXU�HW�G¶XQH�VRXSDSH�
GH�VXUSUHVVLRQ��VXU�OD�WX\DXWHULH�Q¶HVW�SDV�H[LJpH�VL�OD�YDQQH�
G¶LVROHPHQW� WpOpFRPPDQGpH�� HQ� SRVLWLRQ� IHUPpH�� SHXW�
UpVLVWHU�j�XQH�SUHVVLRQ�YHUV�O¶DPRQW�VXSpULHXUH�j�����N3D����
EDU��� 'DQV� FH� FDV�� OD� FRPPDQGH� GH� OD� YDQQH� G¶LVROHPHQW�
GRLW� rWUH� FRQoXH� GH� WHOOH� PDQLqUH� TX¶LO� VRLW� LPSRVVLEOH�
G¶RXYULU�SOXV�G¶XQH�YDQQH�j�OD�IRLV���

/H� WHPSV� G¶H[pFXWLRQ� QpFHVVDLUH� DX� EDVFXOHPHQW� HVW�
OLPLWp�j�GHX[�PLQXWHV��

$UW�� ���� �� /D� YDQQH� G¶LVROHPHQW� WpOpFRPPDQGpH� DYHF�
OLPLWHXU� GH� GpELW� GRLW� rWUH� LQVWDOOpH� GLUHFWHPHQW� VXU� OH�
UpVHUYRLU��VDQV�UDFFRUG�LQWHUPpGLDLUH��

/D� YDQQH� G¶LVROHPHQW� WpOpFRPPDQGpH� DYHF� OLPLWHXU� GH�
GpELW�GRLW�rWUH�FRPPDQGpH�GH�WHOOH�PDQLqUH�TXH��TXHOOH�TXH�
VRLW� OD� SRVLWLRQ� GH� O¶LQWHUUXSWHXU� G¶DOOXPDJH�� HOOH� VRLW�
DXWRPDWLTXHPHQW�IHUPpH�ORUVTXH�OH�PRWHXU�QH�WRXUQH�SDV�HW�
OH�GHPHXUH�WDQW�TX¶LO�HQ�HVW�DLQVL��

$UW������ ��/D�VRXSDSH�GH�VXUSUHVVLRQ�j�UHVVRUW�GRLW�rWUH�
PRQWpH� GDQV� OH� UpVHUYRLU� GH� WHOOH� PDQLqUH� TX¶HOOH� VRLW�
UDFFRUGpH� j� OD� SKDVH� YDSHXU� HW� TX¶HOOH� SXLVVH� pYDFXHU� OHV�
JD]�GDQV� O¶DLU� OLEUH� ��&HWWH�pYDFXDWLRQ�SHXW�VH�IDLUH�GDQV�OH�
FDSRW� pWDQFKH� VL� FHOXL�FL� VDWLVIDLW� DX[� GLVSRVLWLRQV� GHV�
DUWLFOHV����j����GX�SUpVHQW�GpFUHW���

$UW�� ���� ��/H� OLPLWHXU� GH� UHPSOLVVDJH� DXWRPDWLTXH� GRLW�
rWUH�DGDSWp�DX� UpVHUYRLU� VXU� OHTXHO� LO�HVW�PRQWp�HW�GRLW�rWUH�
LQVWDOOp� GDQV� XQH� SRVLWLRQ� SURSUH� j� HPSrFKHU� XQ�
UHPSOLVVDJH�H[FpGDQW�����GH�OD�FDSDFLWp�GX�UpVHUYRLU��

$UW�� ���� �� /D� MDXJH� GRLW� rWUH� DGDSWpH� DX� UpVHUYRLU� VXU�
OHTXHO�HOOH�HVW�PRQWpH�HW�GRLW�rWUH�LQVWDOOpH�GDQV�OD�SRVLWLRQ�
DSSURSULpH��

$UW�� ���� ��8Q� FDSRW� pWDQFKH� UHFRXYUDQW� OHV� DFFHVVRLUHV�
GX� UpVHUYRLU�� VDWLVIDLVDQW� DX[�GLVSRVLWLRQV�GHV� DUWLFOHV� ��� j�
��� � GX� SUpVHQW� GpFUHW� �� GRLW� rWUH�PRQWp� VXU� OH� UpVHUYRLU� � j�
PRLQV�TXH�FHOXL�FL�QH�VRLW� LQVWDOOp�j� O
H[WpULHXU�GX�YpKLFXOH�
HW�TXH�OHV�DFFHVVRLUHV�QH�VRLHQW�SURWpJpV�FRQWUH�OHV�HIIHWV�GH�
OD�SRXVVLqUH��GH�OD�ERXH�HW�GH�O¶HDX��

$UW��������/H�FDSRW�pWDQFKH�GRLW�rWUH�PLV�j�O¶DLU�OLEUH���VL�
QpFHVVDLUH� DX� PR\HQ� G¶XQ� WX\DX� IOH[LEOH� HW� G¶XQ� WX\DX�
G¶pYDFXDWLRQ��
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/D�VRUWLH�GH� O¶pYHQW�GX�FDSRW�pWDQFKH�GRLW�rWUH�RULHQWpH�
YHUV� OH�EDV��(OOH�QH�GRLW�SDV�FHSHQGDQW�GpERXFKHU�GDQV�XQ�
SDVVDJH� GH� URXHV�� QL� j� SUR[LPLWp� G¶XQH� VRXUFH� GH� FKDOHXU�
WHOOH�TXH�O¶pFKDSSHPHQW��

$UW�� ���� �� /HV� WX\DX[� IOH[LEOHV� HW� OHV� � WX\DX[�
G¶pYDFXDWLRQ�LQVWDOOpV�DX�IRQG�GH�OD�FDUURVVHULH�GX�YpKLFXOH�
SRXU�OD�PLVH�j��O
DLU�OLEUH�GX�FDSRW�pWDQFKH�GRLYHQW�RIIULU�XQH�
VHFWLRQ�OLEUH�PLQLPDOH�GH�����PPð��

6L�XQ�WX\DX�j�JD]��XQ�DXWUH�WX\DX�RX�XQ�FkEOH�pOHFWULTXH�
SDVVHQW� pJDOHPHQW� GDQV� OH� WX\DX� IOH[LEOH� RX� OH� WX\DX�
G¶pYDFXDWLRQ�� O¶RXYHUWXUH� OLEUH� GRLW� UHVWHU� GH� ���PPð� DX�
PLQLPXP��

$UW�� ���� �� /H� FDSRW� pWDQFKH� HW� OHV� WX\DX[� IOH[LEOHV�
GRLYHQW�GHPHXUHU�pWDQFKHV�DX�JD]�j�XQH�SUHVVLRQ�GH����N3D�
����� EDU�� OHV� FRXYHUWXUHV� pWDQW� HQ� SRVLWLRQ� IHUPpH� HW� QH�
GRLYHQW� SUpVHQWHU� DXFXQH� GpIRUPDWLRQ� SHUPDQHQWH�� OH�
QLYHDX�PD[LPXP�DGPLVVLEOH�GH�OD�IXLWH�pWDQW�GH����FP��K��

$UW�� ���� �� /H� WX\DX� IOH[LEOH� GRLW� rWUH� FRQYHQDEOHPHQW�
IL[p� DX� FDSRW� pWDQFKH� HW� DX� WX\DX� G¶pYDFXDWLRQ�� GH� WHOOH�
PDQLqUH�TXH�OHV�UDFFRUGHPHQWV�VRLHQW�pWDQFKHV�DX�JD]��

$UW��������/HV�WX\DXWHULHV�ULJLGHV�GRLYHQW�rWUH�FRQVWLWXpHV�
G¶XQ�PDWpULDX�VDQV�VRXGXUH� ��VRLW�GX�FXLYUH��VRLW�GH� O¶DFLHU�
LQR[\GDEOH��VRLW�GH�O¶DFLHU�DYHF�XQ�UHYrWHPHQW�UpVLVWDQW�j�OD�
FRUURVLRQ��

6¶LO� V¶DJLW�GH� WXEH�VDQV�VRXGXUH�HQ�FXLYUH��FHOXL�FL�GRLW�
rWUH�SURWpJp�SDU�XQH�JDLQH�HQ�FDRXWFKRXF�RX�HQ�SODVWLTXH��

/H� GLDPqWUH� H[WpULHXU� GX� WX\DX� j� JD]� QH� GRLW� SDV�
GpSDVVHU� ��PP� �� VRQ� pSDLVVHXU� GH� SDURL� QH� GRLW� SDV� rWUH�
LQIpULHXUH�j����PP��

/H�WX\DX�j�JD]�SHXW�rWUH�HQ�PDWpULDX�QRQ�PpWDOOLTXH�V¶LO�
VDWLVIDLW�DX[�SUHVFULSWLRQV�SUpYXHV�SDU�XQH�QRUPH�UHFRQQXH�
SDU� O
,QVWLWXW� 1DWLRQDO� GH� 1RUPDOLVDWLRQ� HW� GH� 3URSULHWp�
,QGXVWULHOOH���

/H� WX\DX� ULJLGH� SHXW� rWUH� UHPSODFp� SDU� XQ� IOH[LEOH� VL�
FHOXL�FL� VDWLVIDLW� DX[� SUHVFULSWLRQV� SUpYXHV� SDU� XQH� QRUPH�
UHFRQQXH� SDU� O
,QVWLWXW� 1DWLRQDO� GH� 1RUPDOLVDWLRQ� HW� GH�
3URSULHWp�,QGXVWULHOOH��

/HV�WX\DX[�ULJLGHV�DXWUHV�TXH�OHV�WX\DX[�QRQ�PpWDOOLTXHV�
GRLYHQW� rWUH� IL[pV� GH� WHOOH� PDQLqUH� TX¶LOV� QH� VRLHQW� SDV�
VRXPLV�j�GHV�YLEUDWLRQV�RX�j�GHV�FRQWUDLQWHV�PpFDQLTXHV��

/HV�IOH[LEOHV�HW�OHV�WX\DX[�QRQ�PpWDOOLTXHV�GRLYHQW�rWUH�
IL[pV� GH� WHOOH� PDQLqUH� TX¶LOV� QH� VRLHQW� SDV� VRXPLV� j� GHV�
FRQWUDLQWHV�PpFDQLTXHV��

$X[� SRLQWV� GH� IL[DWLRQ�� OHV� WX\DX[� ULJLGHV� RX� IOH[LEOHV�
GRLYHQW�rWUH�PXQLV�G¶XQ�PDQFKRQ�SURWHFWHXU��

/HV�WX\DX[�ULJLGHV�RX�IOH[LEOHV�QH�GRLYHQW�SDV�rWUH�VLWXpV�
j�SUR[LPLWp�GHV�SRLQWV�GH�OHYDJH�DX�FULF��

$X[� SRLQWV� GH� SDVVDJH� j� WUDYHUV� XQH� SDURL�� OHV� WX\DX[�
ULJLGHV�RX�IOH[LEOHV��TX¶LOV�VRLHQW�RX�QRQ�JDLQpV�GRLYHQW�rWUH�
PXQLV�HQ�RXWUH�G¶XQ�PDQFKRQ�SURWHFWHXU��

$UW�� ���� ��/HV� UDFFRUGV� j�JD]� � VRXGpV�RX�EUDVpV� HW� � OHV�
UDFFRUGV�j�FRPSUHVVLRQ�GH�W\SH�FUDQWp�QH�VRQW�SDV�DXWRULVpV��

/HV� WX\DXWHULHV� ULJLGHV� QH� VHURQW� SRXUYXHV� TXH� GH�
UDFFRUGV�FRPSDWLEOHV�HQ�FH�TXL�FRQFHUQH�OD�FRUURVLRQ��

3RXU� OHV� WX\DX[�HQ�DFLHU� LQR[\GDEOH��RQ�QH�GRLW�XWLOLVHU�
TXH�GHV�UDFFRUGV�HQ�DFLHU�LQR[\GDEOH��

/HV� ERvWLHUV� GH� UDFFRUGHPHQW� GRLYHQW� rWUH� IDLWV� G¶XQ�
PDWpULDX�QRQ�FRUURGDEOH��

$UW��������/HV�WX\DXWHULHV�GH�JD]�GRLYHQW�rWUH�MRLQWHV�DX�
PR\HQ�GH�UDFFRUGV�DSSURSULpV��SDU��H[HPSOH�GHV�UDFFRUGV�j�
FRPSUHVVLRQ� HQ� GHX[� SDUWLHV� SRXU� OHV� WX\DX[� HQ� DFLHU� HW�
UDFFRUGV� j� ROLYHV� GHV� GHX[� F{WHV� RX� j� FRO� pYDVp� GHV� GHX[�
F{WHV� SRXU� OHV� WXEHV� HQ� FXLYUH�� ,O� QH� IDXW� HQ� DXFXQH�
FLUFRQVWDQFH� HPSOR\HU� GH� UDFFRUGHPHQWV� VXVFHSWLEOHV�
G¶HQGRPPDJHU� OD� WX\DXWHULH�� /HXU� UpVLVWDQFH� j� OD� UXSWXUH�
SDU�SUHVVLRQ�GRLW�rWUH�DX�PRLQV�pJDOH�j�FHOOH�VSpFLILpH�SRXU�
OD�WX\DXWHULH��

/H� QRPEUH� GH� UDFFRUGV� GRLW� rWUH� OLPLWp� DX� VWULFW�
PLQLPXP��

7RXV� OHV� UDFFRUGV� GRLYHQW� rWUH� VLWXpV� GDQV� GHV�
HPSODFHPHQWV�DFFHVVLEOHV�SRXU�LQVSHFWLRQ��

$UW��������/RUVTX¶LOV�WUDYHUVHQW�XQ�FRPSDUWLPHQW�UpVHUYp�
DX[� SHUVRQQHV� RX� � j� EDJDJHV� IHUPp�� OHV� WX\DX[� ULJLGHV� RX�
IOH[LEOHV� QH� GRLYHQW� SDV� H[FpGHU� OD� ORQJXHXU�
UDLVRQQDEOHPHQW�QpFHVVDLUH� �� FHWWH�GLVSRVLWLRQ�HVW� VDWLVIDLWH�
VL� OH� WX\DX� ULJLGH� RX� IOH[LEOH� QH� GpSDVVH� SDV� OD� GLVWDQFH�
HQWUH�OH�UpVHUYRLU�HW�OD�SDURL�ODWpUDOH�GX��YpKLFXOH��

/HV� WX\DXWHULHV� GH� JD]� QH� VRQW� SDV� DXWRULVpHV� GDQV� OH�
FRPSDUWLPHQW� GHV� SHUVRQQHV� � RX� GDQV� XQ� FRPSDUWLPHQW� j�
EDJDJHV�IHUPp��VDXI���

D��OHV�WX\DXWHULHV�UDFFRUGpHV�DX�FDSRW�pWDQFKH���HW��

E�� OD� WX\DXWHULH� ULJLGH� RX� IOH[LEOH� DOODQW� MXVTX¶j�
O¶HPERXW� GH� UHPSOLVVDJH�� VL� FHOOH�FL� HVW� SURWpJpH� SDU� XQ�
FRQGXLW�UpVLVWDQW�DX�*�3�/�HW�pYDFXDQW�GLUHFWHPHQW�GDQV�O¶DLU�
OLEUH�WRXW�JD]�V¶pFKDSSDQW��

$UW�� ���� �� /HV� GLVSRVLWLRQV� GH� O¶DUWLFOH� ��� GX� SUpVHQW�
GpFUHW� QH� V¶DSSOLTXHQW� SDV� VL� OHV� WX\DXWHULHV� ULJLGHV� RX�
IOH[LEOHV� HW� OHV� DXWUHV� WX\DX[� SDVVHQW� GDQV� XQ� FRQGXLW� HQ�
PDWpULDX�UpVLVWDQW�DX�*�3�/��GRQW�O¶H[WUpPLWp�HVW�PLVH�j�O¶DLU�
OLEUH��DX�SRLQW�OH�SOXV�EDV���

$UW�� ���� �� 8QH� YDQQH� G¶DUUrW� WpOpFRPPDQGpH� GRLW� rWUH�
PRQWpH�GDQV�OD�WX\DXWHULH�GH�JD]�HQWUH�OH�UpVHUYRLU�j�*�3�/�
HW� OH� GpWHQGHXU�YDSRULVHXU�� OH� SOXV� SUqV� SRVVLEOH� GH� FH�
GHUQLHU��

/D�YDQQH�G¶DUUrW�WpOpFRPPDQGpH�SHXW�rWUH�LQFRUSRUpH�DX�
GpWHQGHXU�YDSRULVHXU��

$UW��������1RQREVWDQW�OHV�GLVSRVLWLRQV�GH�O¶DUWLFOH����GX�
SUpVHQW� GpFUHW�� OD� YDQQH� G¶DUUrW� WpOpFRPPDQGpH� SHXW� rWUH�
LQVWDOOpH� HQ�XQ� HQGURLW� GX� FRPSDUWLPHQW�PRWHXU�GpWHUPLQp�
SDU� OH� IDEULFDQW� GH� O¶pTXLSHPHQW� *�3�/�� V¶LO� H[LVWH� XQ�
V\VWqPH� GH� UHWRXU� GX� FDUEXUDQW� HQWUH� OH� GpWHQGHXU� HW� OH�
UpVHUYRLU�j�*�3�/��

$UW�� ���� �� /D� YDQQH� G¶DUUrW� WpOpFRPPDQGpH� GRLW� rWUH�
LQVWDOOpH� GH� WHOOH�PDQLqUH� TXH� O¶DOLPHQWDWLRQ� HQ�*�3�/� VRLW�
FRXSpH� HQ� PrPH� WHPSV� TXH� O¶DOOXPDJH� GX� PRWHXU�� RX�
ORUVTXH� OH� YpKLFXOH� HVW� pTXLSp� SRXU� XWLOLVHU� DXVVL� XQ� DXWUH�
FDUEXUDQW��/RUVTXH��F
HVW�FH�GHUQLHU�PRGH�G¶DOLPHQWDWLRQ�TXL�
HVW�FKRLVL��XQ�UHWDUG�GH���VHFRQGHV�HVW�DXWRULVp��

$UW��������/¶HPERXW�GH�UHPSOLVVDJH�GRLW�rWUH�LPPRELOLVp�
HQ�URWDWLRQ�HW�GRLW�rWUH�SURWpJp�FRQWUH�OD�SRXVVLqUH��OD�ERXH��
HW�O¶HDX��

/RUVTXH� OH� UpVHUYRLU� HVW� LQVWDOOp� GDQV� OH� FRPSDUWLPHQW�
UpVHUYp� DX[� SHUVRQQHV� RX� GDQV� XQ� FRPSDUWLPHQW� j� EDJDJH�
IHUPp��O¶HPERXW�GH�UHPSOLVVDJH�GRLW�rWUH�VLWXp�j�O¶H[WpULHXU�
GX�YpKLFXOH��

$UW��������/HV�RUJDQHV�pOHFWULTXHV�GH�O¶pTXLSHPHQW�*�3�/�
GRLYHQW� rWUH� SURWpJpV� FRQWUH� OHV� VXUFKDUJHV� HW� LO� GRLW� rWUH�
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SUpYX� DX� PRLQV� XQ� IXVLEOH� LQGpSHQGDQW� GDQV� OH� FkEOH�
G¶DOLPHQWDWLRQ��

/H� IXVLEOH� GRLW� rWUH� LQVWDOOp� GDQV� XQ� HQGURLW� FRQQX�� HW�
DFFHVVLEOH�VDQV�O¶XVDJH�G¶RXWLOV��

$UW�� ���� �� /H� FRXUDQW� pOHFWULTXH� DOLPHQWDQW� OHV� RUJDQHV�
GH� O¶pTXLSHPHQW�*�3�/� TXL� FRQWLHQQHQW� GX� JD]�QH�GRLW� SDV�
rWUH�DFKHPLQp�SDU�XQ�WX\DX�j�JD]��

$UW�� ���� �� 7RXV� OHV� RUJDQHV� pOHFWULTXHV� VLWXpV� GDQV� XQH�
SDUWLH�GH�O¶pTXLSHPHQW�*�3�/�R��OD�SUHVVLRQ�HVW�VXSpULHXUH�j�
���N3D������EDU��GRLYHQW�rWUH�UHOLpV�HW�LVROpV�GH�PDQLqUH�WHOOH�
TXH�OH�FRXUDQW�QH�SXLVVH�SDVVHU�SDU�GHV�pOpPHQWV�FRQWHQDQW�
GX�*�3�/��

$UW�� ���� �� /HV� FkEOHV� pOHFWULTXHV� GRLYHQW� rWUH�
HIILFDFHPHQW� SURWpJpV� FRQWUH� OHV� GpWpULRUDWLRQV�� /HV�
FRQQH[LRQV� pOHFWULTXHV� VLWXpHV� GDQV� OH� FRIIUH� HW� OH�
FRPSDUWLPHQW� UHVHUYp�DX[�SHUVRQQHV�GRLYHQW�VDWLVIDLUH�DX[�
FRQGLWLRQV�G¶LVROHPHQW�SUpYXHV�SDU� OHV�QRUPHV�HQ�YLJXHXU��
7RXWHV�OHV�DXWUHV�FRQQH[LRQV�pOHFWULTXHV�GRLYHQW�pJDOHPHQW�
VDWLVIDLUH� DX[� FRQGLWLRQV� G¶LVROHPHQW� SUpYXHV� SDU� OHV�
QRUPHV�HQ�YLJXHXU��

$UW�� ���� �� /HV� YpKLFXOHV� SRO\FDUEXUDQWV� GRLYHQW� rWUH�
PXQLV� G¶XQ� V\VWqPH� GH� VpOHFWLRQ� GX� FDUEXUDQW� HPSrFKDQW�
TXH� OH� PRWHXU� SXLVVH� j� DXFXQ�PRPHQW� rWUH� DOLPHQWp� DYHF�
SOXV�G¶XQ�FDUEXUDQW�j�OD�IRLV��8Q�EUHI�GpODL�G¶H[pFXWLRQ�HVW�
DXWRULVp�SRXU�SHUPHWWUH�OH�EDVFXOHPHQW���

$UW��������1RQREVWDQW�OHV�GLVSRVLWLRQV�GH�O¶DUWLFOH����GX�
SUpVHQW� GpFUHW� �� GDQV� OH� FDV� GH� PRWHXUV� j� DOLPHQWDWLRQ�
ELFDUEXUDQWV� FRPPDQGpH� SDU� OH� FRQGXFWHXU�� O¶DOLPHQWDWLRQ�
SDU�SOXV�G¶XQ�FDUEXUDQW�HVW�DGPLVH��

$UW�� ���� �� /HV� EUDQFKHPHQWV� HW� FRPSRVDQWV� pOHFWULTXHV�
VLWXpV�GDQV�OH�FDSRW�pWDQFKH�GRLYHQW�rWUH�FRQVWUXLWV�GH�WHOOH�
PDQLqUH�TX¶LOV�QH�SXLVVH�SDV�VH�IRUPHU�G¶pWLQFHOOHV��

$UW�� ���� ��/H�GLVSRVLWLI�GH� VXUSUHVVLRQ�GRLW� rWUH� IL[p�DX�
�[�� UpVHUYRLU� �V�� GH� PDQLqUH� j� GpERXFKHU� GDQV� OH� FDSRW��
pWDQFKH�� ORUVTXH� OD� SUpVHQFH� GH� FH� GHUQLHU� HVW� SUHVFULWH� HW�
V¶LO� HVW� FRQIRUPH�DX[�GLVSRVLWLRQV�GHV� DUWLFOHV� �GH����j�����
GX�SUpVHQW�GpFUHW��

&+$3,75(�,,,�

',6326,7,216�',9(56(6�

$UW�� ���� �� 7RXV� OHV� RUJDQHV� GH� O
pTXLSHPHQW� *�3�/�
GRLYHQW�rWUH�FRQIRUPHV�j�GHV�QRUPHV�UHFRQQXHV�SDU�O
,QVWLWXW�
1DWLRQDO�GH�1RUPDOLVDWLRQ�HW�GH�3URSULHWp�,QGXVWULHOOH��

$UW�� ���� �� /HV� RUJDQHV� GH� O
pTXLSHPHQW� *�3�/� FRQoXV�
SRXU�XQH�SUHVVLRQ�PD[LPDOH�GH�IRQFWLRQQHPHQW�LQIpULHXUH�j�
���N3D������EDU��DX�GHVVXV�GH�OD�SUHVVLRQ�DWPRVSKpULTXH�QH�
VRQW�SDV�VRXPLV�DX[�GLVSRVLWLRQV�GX�SUpVHQW�GpFUHW��

$UW�� ���� �� /
pTXLSHPHQW�*�3�/� � QH� SHXW� rWUH� UpDOLVp� RX�
PRGLILp�TXH��SDU�XQ�LQVWDOODWHXU�UpSRQGDQW�j�GHV�FRQGLWLRQV�

GH�TXDOLILFDWLRQ�SURIHVVLRQQHOOH�IL[pHV�SDU�DUUrWp�FRQMRLQW�GX�
0LQLVWUH� GX� 7UDQVSRUW� HW� GX� 0LQLVWUH� GH� OD� )RUPDWLRQ�
3URIHVVLRQQHOOH�HW�GH�O
(PSORL��

7RXWH� SHUVRQQH� GpVLUDQW� H[SORLWHU� XQ� DWHOLHU�
G
LQVWDOODWLRQ� GHV� pTXLSHPHQWV� *�3�/� VXU� OHV� YpKLFXOHV� j�
PRWHXU� GRLW�� DX� SUpDODEOH�� REWHQLU� XQH� DXWRULVDWLRQ�
G
RXYHUWXUH� HW� G
H[SORLWDWLRQ� G
XQ� pWDEOLVVHPHQW� FODVVp�
GpOLYUpH� SDU� OHV� VHUYLFHV� VSpFLDOLVpV� GX� 0LQLVWqUH� GH�
O
,QGXVWULH�� ,O� GRLW�� HQ� RXWUH�� UHVSHFWHU� OD� OpJLVODWLRQ� HQ�
YLJXHXU�HQ�PDWLqUH�G
pWDEOLVVHPHQWV�FODVVpV��

$UW�� ���� �� /
LQVWDOODWHXU� GpOLYUH� DX� SURSULpWDLUH� G
XQ�
YpKLFXOH�� VXU� OHTXHO� LO� D� pWp� PRQWp� RX� PRGLILp� XQ�
pTXLSHPHQW� *�3�/�� XQH� DWWHVWDWLRQ� FRQIRUPH� j� XQ� PRGqOH�
IRXUQL� SDU� OHV� VHUYLFHV� VSpFLDOLVpV� GX� 0LQLVWqUH� GX�
7UDQVSRUW��

$UW�� ���� �� /D� GHPDQGH� GH� UpFHSWLRQ� GX� YpKLFXOH�� VXU�
OHTXHO� D� pWp� PRQWp� RX� PRGLILp� XQ� pTXLSHPHQW� *�3�/� GRLW�
rWUH� � DFFRPSDJQpH�� RXWUH� OHV� SLqFHV� SUpYXHV� SDU� OD�
UpJOHPHQWDWLRQ� HQ� YLJXHXU�� GH� O
DWWHVWDWLRQ� FLWpH� j� O
DUWLFOH�
SUpFpGHQW��

3RXU� OHV�YpKLFXOHV� LPPDWULFXOpV�HW�pTXLSpV�GX�*�3�/� �j�
O
pWUDQJHU��OH�GRVVLHU�G
LPPDWULFXODWLRQ�GRLW�FRPSRUWHU��RXWUH�
OHV� SLqFHV� SUpYXHV� SDU� OD� UpJOHPHQWDWLRQ� HQ� YLJXHXU�� XQH�
DWWHVWDWLRQ�GpOLYUpH�SDU�OHV�VHUYLFHV�VSpFLDOLVpV�GX�0LQLVWqUH�
GX� 7UDQVSRUW� LQGLTXDQW� TXH� O
LQVWDOODWLRQ� UpSRQG� DX[�
GLVSRVLWLRQV�GX�SUpVHQW�GpFUHW���

&HWWH�DWWHVWDWLRQ�HVW� pWDEOLH� VHORQ�XQ�PRGqOH� IRXUQL�SDU�
OHV�VHUYLFHV�VSpFLDOLVpV�GX��0LQLVWqUH�GX�7UDQVSRUW���

$UW�� ���� �� /HV� YpKLFXOHV� GRQW� OHV� FHUWLILFDWV�
G
LPPDWULFXODWLRQ� SRUWHQW� OD� PHQWLRQ� *�3�/� FRPPH�
FDUEXUDQW�GRLYHQW�VH�FRQIRUPHU�DX[�GLVSRVLWLRQV�GX�SUpVHQW�
GpFUHW��GDQV�XQ�GpODL�G
XQH�DQQpH�j�FRPSWHU�GH�OD�GDWH�GH�VD�
SXEOLFDWLRQ���

$UW�� ���� �� /HV� YpKLFXOHV� XWLOLVDQW� OH� *�3�/� � FRPPH�
FDUEXUDQW� GRLYHQW� rWUH� PXQLV� G
XQ� H[WLQFWHXU� G
LQFHQGLH�
DGpTXDW��

$UW�� ���� �� /HV� YpKLFXOHV� XWLOLVDQW� OH� *�3�/� � FRPPH�

FDUEXUDQW� GRLYHQW� SRUWHU� j� O
DUULqUH� HW� j� GURLWH� XQH�PDUTXH�

TXL� GRLW� rWUH� HQ� PDWpULDX� UpVLVWDQW� DX[� LQWHPSpULHV� HW�

FRQIRUPH�DX�PRGqOH�ILJXUDQW�j�O
DQQH[H���GX�SUpVHQW�GpFUHW��

$UW��������/HV�0LQLVWUHV�GH�O
,QWpULHXU���GH�O
,QGXVWULH���GX�
7UDQVSRUW�� GH� O
(QYLURQQHPHQW� HW� GH� O
$PpQDJHPHQW� GX�
7HUULWRLUH�HW�GH�OD�)RUPDWLRQ�3URIHVVLRQQHOOH�HW�GH�O
(PSORL�
VRQW� FKDUJpV�FKDFXQ�HQ�FH�TXL� OH�FRQFHUQH�GH� O
DSSOLFDWLRQ�
GX� SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� MRXUQDO� RIILFLHO� GH� OD�
5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH���VHSWHPEUH�������
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