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$UUrWp�GHV�PLQLVWUHV�GX�WUDQVSRUW�HW�GHV�ILQDQFHV�GX����PDL�������IL[DQW�OHV�PRGDOLWpV�GH�SDLHPHQW�HW�GH�

UHWUDLW�GH�OD�FDXWLRQ�SpFXQLDLUH�YLVpH�j�O¶DUWLFOH����GH�OD�ORL�Q� ��������GX����DYULO�������SRUWDQW�RUJDQLVDWLRQ�

GHV�WUDQVSRUWV�WHUUHVWUHV��

/HV�PLQLVWUHV�GX�WUDQVSRUW�HW�GHV�ILQDQFHV��

9X� OH� FRGH� GH� OD� FRPSWDELOLWp� SXEOLTXH� SURPXOJXp� SDU� OD� ORL� Q� ������ GX� ��� GpFHPEUH� ����� HW� WRXV� OHV� WH[WHV� TXL� O
RQW�

PRGLILp�HW�FRPSOpWp�HW�QRWDPPHQW�OD�ORL�Q� ���������GX����GpFHPEUH������SRUWDQW�ORL�GHV�ILQDQFHV�SRXU�OD�JHVWLRQ�������

9X�OD�ORL�Q� ��������GX����DYULO�������SRUWDQW�RUJDQLVDWLRQ�GHV�WUDQVSRUWV�WHUUHVWUHV�HW�QRWDPPHQW�VRQ�DUWLFOH�����

9X�OH�GpFUHW�Q� �������GX����PDL�������IL[DQW�OHV�DWWULEXWLRQV�GX�PLQLVWqUH�GHV�ILQDQFHV��

9X�OH�GpFUHW�Q���������GX����VHSWHPEUH�������IL[DQW�OHV�DWWULEXWLRQV�GX�PLQLVWqUH�GX�WUDQVSRUW��

$UUrWHQW���

$UWLFOH�SUHPLHU����/H�SDLHPHQW�GH�OD�FDXWLRQ�SpFXQLDLUH�YLVpH�j�O¶DUWLFOH����GH�OD�ORL�Q� ��������GX����DYULO�������SRUWDQW�

RUJDQLVDWLRQ�GHV� WUDQVSRUWV� WHUUHVWUHV� V
HIIHFWXH�DXSUqV�GX� UHFHYHXU�GHV� ILQDQFHV�DX�PR\HQ�G¶XQ�EXOOHWLQ�GH�GpS{W�GH�FDXWLRQ�

SpFXQLDLUH� GpOLYUp� SDU� OH� JRXYHUQRUDW� GDQV� OD� OLPLWH� GHV� FRPSpWHQFHV� WHUULWRULDOHV� GH� O¶DXWRULWp� UpJLRQDOH� RUJDQLVDWULFH� GHV�

WUDQVSRUWV�WHUUHVWUHV�HW�SDU�OHV�VHUYLFHV�VSpFLDOLVpV�GX�PLQLVWqUH�GX�WUDQVSRUW�GDQV�OHV�DXWUHV�FDV��

/H�PRGqOH�GX�EXOOHWLQ�GH�GpS{W�GH�OD�FDXWLRQ�SpFXQLDLUH�HVW�IL[p�FRQIRUPpPHQW�j�O
DQQH[H�Q� ��GX�SUpVHQW�DUUrWp��

$UW����� ��/D�FDXWLRQ�SpFXQLDLUH�YLVpH�j� O
DUWLFOH�SUHPLHU�GX�SUpVHQW�DUUrWp�HVW� UpFXSpUpH�VXU�MXVWLILFDWLRQ�GX�SURQRQFp�G¶XQ�

MXJHPHQW� GpILQLWLI� GH� QRQ�OLHX� RX� GH� OD� FRQFOXVLRQ� G
XQH� WUDQVDFWLRQ�� HW� FH�� PR\HQQDQW� XQ� EXOOHWLQ� GH� UHWUDLW� GH� FDXWLRQ�

SpFXQLDLUH� GpOLYUp� SDU� OH� JRXYHUQRUDW� GDQV� OD� OLPLWH� GHV� FRPSpWHQFHV� WHUULWRULDOHV� GH� O
DXWRULWp� UpJLRQDOH� RUJDQLVDWULFH� GHV�

WUDQVSRUWV�WHUUHVWUHV�HW�SDU�OHV�VHUYLFHV�VSpFLDOLVpV�GX�PLQLVWqUH�GX�WUDQVSRUW�GDQV�OHV�DXWUHV�FDV��

/H�PRGqOH�GH�EXOOHWLQ�GH�UHWUDLW�GH�OD�FDXWLRQ�SpFXQLDLUH�HVW�IL[p�FRQIRUPpPHQW�j�O
DQQH[H�Q����GX�SUpVHQW�DUUrWp��

$UW�������/H�SUpVHQW�DUUrWp�VHUD�SXEOLp�DX�-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����PDL�������

/H�PLQLVWUH�GHV�ILQDQFHV�

0RKDPHG�5DFKLG�.HFKLFKH�

/H�PLQLVWUH�GX�WUDQVSRUW�

$EGHUUDKLP�=RXDUL�

9X�

/H�3UHPLHU�PLQLVWUH�

0RKDPHG�*KDQQRXFKL�


