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$UUrWp�GHV�PLQLVWUHV�GHV�ILQDQFHV�HW�GX�WUDQVSRUW�
GX� ��� MXLQ� ������ SRUWDQW� IL[DWLRQ� GHV� UHGHYDQFHV�
SRUWXDLUHV� SHUoXHV� SDU� O
RIILFH� GH� OD� PDULQH�
PDUFKDQGH� HW� GHV� SRUWV� GHV� XVDJHUV� GHV� SRUWV�
PDULWLPHV�GH�FRPPHUFH�HQ�FRQWUH�SDUWLH�GX�VpMRXU�
GHV� YRLWXUHV� HW� GHV� FRQWHQHXUV� HW� GH�
O
HPEDUTXHPHQW�� GX� GpEDUTXHPHQW� HW� GX�
WUDQVERUGHPHQW�GHV�FRQWHQHXUV��

/HV�PLQLVWUHV�GHV�ILQDQFHV�HW�GX�WUDQVSRUW��

9X� OH� GpFUHW� GX� ��� GpFHPEUH� ������ SRUWDQW� UHIRQWH� HW�

FRGLILFDWLRQ�GH�OD�OpJLVODWLRQ�GRXDQLqUH��

9X�OD�ORL�Q�������GX����IpYULHU�������SRUWDQW�FUpDWLRQ�GH�

O
RIILFH� GHV� SRUWV� QDWLRQDX[� WXQLVLHQV�� WHOOH� TX
HOOH� D� pWp�

PRGLILpH�SDU�OD�ORL�Q�������GX����IpYULHU�������

9X� OD� ORL� Q�� ������� GX� ��� GpFHPEUH� ������ UHODWLYH� j�

O
RIILFH�GH�OD�PDULQH�PDUFKDQGH�HW�GHV�SRUWV��

9X� OH� FRGH� GHV� SRUWV� PDULWLPHV� GH� FRPPHUFH��

SURPXOJXp� SDU� OD� ORL� Q�� ������ GX� ��� PDUV� ����� HW�

QRWDPPHQW�VHV�DUWLFOHV�����HW������
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9X� OH� GpFUHW� Q�� �������� GX� ��� MXLQ� ������ UHODWLI� j�
O
RIILFH�GH�OD�PDULQH�PDUFKDQGH�HW�GHV�SRUWV��

9X�O
DUUrWp�GHV�PLQLVWUHV�GHV�ILQDQFHV�HW�GX�WUDQVSRUW�HW�
GX� WRXULVPH� GX� �� IpYULHU� ������ SRUWDQW� DSSUREDWLRQ� GH� OD�
GpFLVLRQ� GX� FRQVHLO� G
DGPLQLVWUDWLRQ� GH� O
RIILFH� GHV� SRUWV�
QDWLRQDX[� HQ� GDWH� GHV� ��� VHSWHPEUH� HW� �� RFWREUH� ������
UHODWLYH� j� OD� IL[DWLRQ� GHV� WDULIV� GHV� GURLWV� HW� UHGHYDQFHV�
SHUoXV�VXU�OHV�XVDJHUV�SDU�O
RIILFH�GHV�SRUWV�QDWLRQDX[�GDQV�
OHV�SRUWV�GH�FRPPHUFH�WXQLVLHQV��

9X�O
DUUrWp�GHV�PLQLVWUHV�GHV�ILQDQFHV�HW�GX�WUDQVSRUW�GX�

��� VHSWHPEUH� ������ SRUWDQW� DSSUREDWLRQ� GH� OD� GpFLVLRQ� GX�

FRQVHLO�G
DGPLQLVWUDWLRQ�GH�O
RIILFH�GH�OD�PDULQH�PDUFKDQGH�

HW� GHV� SRUWV� HQ� GDWH� GX� ��� PDUV� ������ PRGLILDQW� HW�

FRPSOpWDQW�OHV�WDULIV�GHV�GURLWV�HW�UHGHYDQFHV�SHUoXV�VXU�OHV�

XVDJHUV�SDU�O
RIILFH�GDQV�OHV�SRUWV�GH�FRPPHUFH�WXQLVLHQV��

$UUrWHQW���

$UWLFOH�SUHPLHU��±�/HV�UHGHYDQFHV�GH�VpMRXU�GHV�YRLWXUHV�

GDQV� OHV�SRUWV�PDULWLPHV�GH�FRPPHUFH��SHUoXHV�SDU�O
RIILFH�

GH�OD�PDULQH�PDUFKDQGH�HW�GHV�SRUWV��HQ�GLQDU�SDU�MRXU�HW�SDU�

XQLWp��VRQW�IL[pHV�FRQIRUPpPHQW�DX�WDEOHDX�VXLYDQW���

�

'LQDU�MRXU�XQLWp�

7UDQFKH�GH�MRXUV� 5HGHYDQFH�

GH���j���MRXUV� ������

GH���j����MRXUV� ������

���MRXUV�HW�SOXV� ������

�

��O
RIILFH�GH�OD�PDULQH�PDUFKDQGH�HW�GHV�SRUWV�SHUoRLW�GHV�

D\DQWV� GURLW� DX[� YRLWXUHV� XQH� UHGHYDQFH�PLQLPXP�GH� OHXU�

VpMRXU�GDQV�OH�SRUW�pJDOH�j�XQ�GLQDU��ORUVTXH�OH�PRQWDQW�WRWDO�

H[LJp�HVW�LQIpULHXU�j�XQ�GLQDU��

�� OHV� UHGHYDQFHV� GH� VpMRXUV� GHV� YRLWXUHV� GDQV� OHV� SRUWV�

PDULWLPHV� GH� FRPPHUFH� VRQW� FDOFXOpHV� VXU� OD� EDVH� GH� OD�

SpULRGH�GH�OHXU�VpMRXU�\�FRPSULV�OH�MRXU�GH�OHXU�HQOqYHPHQW��

�� LO� VHUD� DSSOLTXp� DX[� YRLWXUHV� DEDQGRQQpHV� OHV�

UHGHYDQFHV� GXHV� HW� VHURQW� SHUoXHV� VXU� OH� SURGXLW� GH� OHXU�

YHQWH��

$UW�����±�/HV�UHGHYDQFHV�GH�VpMRXU�GHV�FRQWHQHXUV�GDQV�

OHV�SRUWV�PDULWLPHV�GH�FRPPHUFH��SHUoXHV�SDU�O
RIILFH�GH�OD�

PDULQH� PDUFKDQGH� HW� GHV� SRUWV�� HQ� GLQDU� SDU� MRXU� HW� SDU�

XQLWp��VRQW�IL[pHV�FRQIRUPpPHQW�DX�WDEOHDX�VXLYDQW���

�

'LQDU�MRXU�XQLWp�

7UDQFKH GH

MRXUV

&RQWHQHXU

LQIpULHXU RX

pJDO j ��


&RQWHQHXU

VXSpULHXU j ��


HW LQIpULHXU RX

pJDO j ��


&RQWHQHXU

VXSpULHXU j ��


GH � j � MRXUV ����� ����� �����

GH � j �� MRXUV ����� ����� �����

�� MRXUV HW SOXV ������ ������ ������

�

��OHV�UHGHYDQFHV�GH�VpMRXUV�GHV�FRQWHQHXUV�GDQV�OHV�SRUWV�
PDULWLPHV� GH� FRPPHUFH� VRQW� FDOFXOpHV� VXU� OD� EDVH� GH� OD�
SpULRGH�GH�OHXU�VpMRXU�\�FRPSULV�OH�MRXU�GH�OHXU�HQOqYHPHQW��

�� LO� VHUD� DSSOLTXp� DX[� FRQWHQHXUV� DEDQGRQQpV� OHV�

UHGHYDQFHV� GXHV� HW� VHURQW� SHUoXHV� VXU� OH� SURGXLW� GH� OHXU�

YHQWH��

��O
RIILFH�GH�OD�PDULQH�PDUFKDQGH�HW�GHV�SRUWV�SHUoRLW�GHV�

D\DQWV�GURLW�DX[�FRQWHQHXUV�XQH�UHGHYDQFH�PLQLPXP�GH�OHXU�

VpMRXU�GDQV�OH�SRUW�pJDOH�j�GHX[�GLQDUV�� ORUVTXH�OH�PRQWDQW�

WRWDO�H[LJp�HVW�LQIpULHXU�j�GHX[�GLQDUV��

�� XQ� GpODL� GH� IUDQFKLVH� GH� ��� MRXUV� HVW� DFFRUGp� DX[�

FRQWHQHXUV�SOHLQV�j�O
H[SRUWDWLRQ�j�SDUWLU�GH�OD�GDWH�GH�PLVH�

j�TXDL��

�� XQ� GpODL� GH� IUDQFKLVH� GH� �� MRXUV� HVW� DFFRUGp� DX[�

FRQWHQHXUV�YLGHV�j�O
H[SRUWDWLRQ�j�SDUWLU�GH�OD�GDWH�GH�PLVH�j�

TXDL��

�� OD� UHGHYDQFH� SRXU� XVDJH� GHV� HPSODFHPHQWV�PXQLV� GH�

SULVHV� pOHFWULTXHV�� IRXUQLHV� SDU� OH� SRUW� SRXU� OHV� FRQWHQHXUV�

UpIULJpUpV�� HVW� FDOFXOpH� HQ� GLQDU� SDU� SULVH� HW� SDU� XQLWp��

FRQIRUPpPHQW�DX�WDEOHDX�VXLYDQW���

�

'LQDU�SULVH�MRXU�XQLWp�

&RQWHQHXUV� 5HGHYDQFH�

&RQWHQHXU�LQIpULHXU�RX�pJDO�j���
� �������

&RQWHQHXU�VXSpULHXU�j���
� �������

�

�� WRXW� FRQWHQHXU� GpEDUTXp� GX� QDYLUH� HW� HPSUXQWDQW�
O
LWLQpUDLUH�GLUHFW�VDQV�VpMRXU�GDQV�OH�SRUW�SDLH�XQH�UHGHYDQFH�
GH� WUDQVLW�� FDOFXOpH� HQ� GLQDU� SDU� XQLWp�� FRQIRUPpPHQW� DX�
WDEOHDX�VXLYDQW���

'LQDU�XQLWp�

&RQWHQHXUV� 3OHLQ� 9LGH�

&RQWHQHXU�LQIpULHXU�RX�pJDO�j���
 � ������ ������

&RQWHQHXU� VXSpULHXU� j� ��
� HW�

LQIpULHXU�RX�pJDO�j���
�

������ ������

&RQWHQHXU�VXSpULHXU�j���
� ������ ������

�

$UW�� ��� ±� /HV� UHGHYDQFHV� G
HPEDUTXHPHQW�� GH�

GpEDUTXHPHQW�HW�GH�WUDQVERUGHPHQW�GHV�FRQWHQHXUV��SHUoXHV�

SDU�O
RIILFH�GH�OD�PDULQH�PDUFKDQGH�HW�GHV�SRUWV��HQ�GLQDU�HW�

SDU�XQLWp��VRQW�IL[pHV�FRQIRUPpPHQW�DX�WDEOHDX�VXLYDQW���

'LQDU�XQLWp�

7DLOOH�GX�FRQWHQHXU� 3OHLQ� 9LGH�

&RQWHQHXU�LQIpULHXU�RX�pJDO�j���
 � ������ ������

&RQWHQHXU� VXSpULHXU� j� ��
� HW�

LQIpULHXU�RX�pJDO�j���
�

������ ������

&RQWHQHXU�VXSpULHXU�j���
� ������ ������

�

�� FHWWH� UHGHYDQFH� HVW� DSSOLTXpH� j� WRXW� FRQWHQHXU�

HPEDUTXp��GpEDUTXp�RX�WUDQVERUGp�GDQV�OHV�SRUWV�PDULWLPHV�

GH�FRPPHUFH�WXQLVLHQV��

�� HVW� DSSOLTXpH�� OD� PRLWLp� GH� FHWWH� UHGHYDQFH�� DX[�

FRQWHQHXUV� WUDQVSRUWpV� HQWUH� OHV� SRUWV� PDULWLPHV� GH�

FRPPHUFH�WXQLVLHQV�SDU�YRLH�PDULWLPH��
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�� VRQW� H[RQpUpV� GHV� UHGHYDQFHV� G
HPEDUTXHPHQW� HW� GH�

GpEDUTXHPHQW���

�� OH� WUDILF� FRQWHQHXULVp� HQWUH� OH� WHUULWRLUH� WXQLVLHQ�HW�

VHV�vOHV��

�� OH� WUDILF� GHV� PDUFKDQGLVHV� FKDUJpHV� GDQV� GHV�

FRQWHQHXUV� SRXU� OH� UDYLWDLOOHPHQW� GH� QDYLUHV� RX� GH�

SDFRWLOOH� DSSDUWHQDQW� DX[� pTXLSDJHV� RX� DX[�

SDVVDJHUV��

$UW�� ��� ±� 6RQW� DEURJpHV�� OHV� GLVSRVLWLRQV� FRQWUDLUHV� DX�

SUpVHQW� DUUrWp� HW� QRWDPPHQW� OHV� GLVSRVLWLRQV� UHODWLYHV� DX[�

FRQWHQHXUV�� PHQWLRQQpHV� DX[� SDUDJUDSKHV� ������ ����� HW�

�����HW�OHV�GLVSRVLWLRQV�GHV�GHX[�SDUDJUDSKHV������HW������

GX� EDUqPH� GHV� GURLWV� HW� UHGHYDQFHV� SRUWXDLUHV� DQQH[p� j�

O
DUUrWp� GHV� PLQLVWUHV� GHV� ILQDQFHV� HW� GX� WUDQVSRUW� HW� GX�

WRXULVPH� GX� �� IpYULHU� ����� VXVYLVp�� WHO� TXH� PRGLILp� SDU�

O
DQQH[H�j�O
DUUrWp�GHV�PLQLVWUHV�GHV�ILQDQFHV�HW�GX�WUDQVSRUW�

GX����VHSWHPEUH������VXVYLVp��

$UW�� ��� ±� /H� SUpVHQW� DUUrWp� SUHQG� HIIHW� ��� MRXUV� DSUqV� VD�

SXEOLFDWLRQ�DX�-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����MXLQ�������
/H�0LQLVWUH�GHV�)LQDQFHV�

7DRXILN�%DFFDU�

/H�0LQLVWUH�GX�7UDQVSRUW�

+RXVVLQH�&KRXN�

9X�

/H�3UHPLHU�0LQLVWUH�

0RKDPHG�*KDQQRXFKL�


