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'pFUHW�Q������������GX���GpFHPEUH�������IL[DQW�OD�
OLVWH� GHV� GRFXPHQWV� TXL� GRLYHQW� rWUH� j� ERUG� GHV�
DpURQHIV�FLYLOV��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GX�WUDQVSRUW��

9X� OD� ORL� Q�� ������� GX� ��� VHSWHPEUH� ������ SRUWDQW�
DGKpVLRQ� GH� OD� 5pSXEOLTXH� 7XQLVLHQQH� j� OD� FRQYHQWLRQ�
UHODWLYH�j� O
DYLDWLRQ�FLYLOH� LQWHUQDWLRQDOH�VLJQpH�j�&KLFDJR�
OH���GpFHPEUH������HW�QRWDPPHQW�VHV�DQQH[HV������������HW�
����

9X� OD� ORL� Q�� ������� GX� ��� GpFHPEUH� ������ UHODWLYH� j�

O
RIILFH�GH�O
DYLDWLRQ�FLYLOH�HW�GHV�DpURSRUWV���

9X�OH�FRGH�GH�O
DpURQDXWLTXH�FLYLOH�SURPXOJXp�SDU�OD�ORL�

Q��������GX����MXLQ������HW�QRWDPPHQW�VRQ�DUWLFOH�����

9X�OH�GpFUHW�Q���������GX���MXLOOHW�������UpJOHPHQWDQW�OD�

QDYLJDWLRQ�DpULHQQH�HW�QRWDPPHQW�VHV�DUWLFOHV����HW����� WHO�

TX
LO�D�pWp�PRGLILp�HW�FRPSOpWp�SDU� OH�GpFUHW�Q��������GX���

MDQYLHU�������

9X�OH�GpFUHW�Q���������GX����VHSWHPEUH�������IL[DQW�OHV�
DWWULEXWLRQV�GX�PLQLVWqUH�GX�WUDQVSRUW��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH����

$UWLFOH� SUHPLHU�� �� $XFXQ� DpURQHI� Q
HVW� DGPLV� j� OD�
FLUFXODWLRQ� DpULHQQH� V
LO� Q
D� j� VRQ� ERUG� OHV� GRFXPHQWV�
VXLYDQWV���

����OH�FHUWLILFDW�G
LPPDWULFXODWLRQ��

�� �� OH� FHUWLILFDW� GH� QDYLJDELOLWp� RX� XQ� ODLVVH]�SDVVHU� GH�
QDYLJDWLRQ��

�� �� OH� FHUWLILFDW� G
H[SORLWDWLRQ� GHV� LQVWDOODWLRQV�
UDGLRpOHFWULTXH� GH� ERUG� RX� XQ� FHUWLILFDW� SURYLVRLUH�
G
H[SORLWDWLRQ�GHV�LQVWDOODWLRQV�UDGLRpOHFWULTXHV�GH�ERUG��

����OH�FDUQHW�GH�URXWH��

����XQH�FRSLH�GX�FHUWLILFDW�G
DVVXUDQFH�DX[�WLHUV��

(Q� RXWUH�� FKDTXH� PHPEUH� G
pTXLSDJH� GRLW�� VXU� FKDTXH�
YRO��rWUH�PXQL�G
XQH�OLFHQFH�HQ�FRXUV�GH�YDOLGLWp�DYHF�OD�RX�
OHV�TXDOLILFDWLRQV�QpFHVVDLUHV�DX�YRO��

$UW�������$XFXQ�DpURQHI�Q
HVW�DGPLV�j�HIIHFWXHU�GX�WUDYDLO�
DpULHQ� V
LO� Q
D� j� VRQ� ERUG�� HQ� SOXV� GHV� GRFXPHQWV� YLVpV� j�
O
DUWLFOH�SUHPLHU�GX�SUpVHQW�GpFUHW��OHV�GRFXPHQWV�VXLYDQWV���

�� �� OH� FHUWLILFDW� GH� OLPLWDWLRQ� GH� QXLVDQFHV� VL� XQ� WHO�
FHUWLILFDW�HVW�H[LJp�SRXU�O
DpURQHI�W\SH��

�� �� XQH� FRSLH� GH� O
DJUpPHQW� H[LJp� SRXU� O
H[HUFLFH� GH�
O
DFWLYLWp��

$UW�� ��� �� $XFXQ� DpURQHI� Q
HVW� DGPLV� j� HIIHFWXHU� GX�
WUDQVSRUW�DpULHQ�FRPPHUFLDO�V
LO�Q
D�j�VRQ�ERUG��HQ�SOXV�GHV�
GRFXPHQWV� YLVpV� j� O
DUWLFOH� SUHPLHU� GX� SUpVHQW� GpFUHW�� OHV�
GRFXPHQWV�VXLYDQWV���

����XQ�FHUWLILFDW�GH�OLPLWDWLRQ�GH�QXLVDQFHV���

����XH�FRSLH�GX�SHUPLV�G
H[SORLWDWLRQ�DpULHQQH��

����XQH�FRSLH�GX�PDQXHO�G
H[SORLWDWLRQ��

����OH�SODQ�GH�YRO�H[SORLWDWLRQ��

����OH�FRPSWH�UHQGX�PDWpULHO�GH�O
DpURQHI��

����XQH�FRSLH�GX�SODQ�GH�YRO�GpSRVp�DXSUqV�GHV�VHUYLFHV�
GH�OD�FLUFXODWLRQ�DpULHQQH��

�� �� OD� GRFXPHQWDWLRQ� GH� EULHILQJ� 127$0�$,6�
DSSURSULpH��

����OHV�LQIRUPDWLRQV�PpWpRURORJLTXHV�DSSURSULpHV��

���� OHV�GRFXPHQWV�UHODWLIV� �j�OD�PDVVH�HW�DX�FHQWUDJH�GX�
FKDUJHPHQW�GH�O
DpURQHI���

�����OD�QRWLILFDWLRQ�GHV�FDWpJRULHV�VSpFLDOHV�GH�SDVVDJHUV�
j�ERUG�WHOV�TXH�OHV�KDQGLFDSpV��OHV�H[SXOVpV�HW�OHV�SHUVRQQHV�
HQ�pWDW�G
DUUHVWDWLRQ��

�����OD�QRWLILFDWLRQ�GHV�FKDUJHPHQWV�VSpFLDX[��\�FRPSULV�
OHV�PDUFKDQGLVHV�GDQJHUHXVHV��

�����OHV�FDUWHV�HW�WDEOHDX[�j�MRXU��DLQVL�TXH�OHV�GRFXPHQWV�
DVVRFLpV� SRXU� IDLUH� IDFH� DX[� EHVRLQV� GX� YRO� HQYLVDJp�� \�
FRPSULV�WRXW�GpURXWHPHQW�TX
LO�HVW�UDLVRQQDEOH�G
HQYLVDJHU��

�����WRXW�DXWUH�GRFXPHQW�TXL�SHXW�rWUH�H[LJp�SDU�OHV�(WDWV�
FRQFHUQpV� SDU� OH� YRO�� WHOV� TXH� PDQLIHVWH� PDUFKDQGLVHV� HW�
PDQLIHVWH�SDVVDJHUV��

�����OHV�IRUPXODLUHV�GHV�FRPSWHV��UHQGXV�VSpFLDX[��

/HV� GRFXPHQWV� YLVpV� DX[� DOLQpDV� GH� �� j� ��� GX� SUpVHQW�
DUWLFOH�� RX� XQH� SDUWLH� GH� FHX[�FL� SHXYHQW� rWUH� SUpVHQWpV� VRXV�
XQH� IRUPH� DXWUH� TX
XQH� LPSUHVVLRQ� VXU� SDSLHU�� j� FRQGLWLRQ�
TX
HOOH� VRLW� DFFHVVLEOH�� H[SORLWDEOH�� ILDEOH� HW� DFFHSWpH� SDU� OHV�
VHUYLFHV� FRPSpWHQWV� GH� O
RIILFH� GH� O
DYLDWLRQ� FLYLOH� HW� GHV�
DpURSRUWV��

$UW�������6RQW�DEURJpHV��WRXWHV�GLVSRVLWLRQV�DQWpULHXUHV�HW�
FRQWUDLUHV�DX�SUpVHQW�GpFUHW�HW�QRWDPPHQW�OHV�DUWLFOHV����HW�
��� GX� GpFUHW� Q�� ������� GX� �� MXLOOHW� ������ UpJOHPHQWDQW� OD�
QDYLJDWLRQ�DpULHQQH��

$UW�� ��� �� /H� PLQLVWUH� GX� WUDQVSRUW� HVW� FKDUJp� GH�
O
H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO�
2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH���

7XQLV��OH���GpFHPEUH�������
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