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'pFUHW� Q�� ���������� GX� �� MXLOOHW� ������ IL[DQW� OD�

FRPSRVLWLRQ� HW� OH� IRQFWLRQQHPHQW� GX� FRQVHLO�

WHFKQLTXH� GH� GLVFLSOLQH� GX� SHUVRQQHO� GH�

O¶DpURQDXWLTXH� FLYLOH� YLVp� DX[� DUWLFOHV� ���� HW� ����

GX�FRGH�GH�O¶DpURQDXWLTXH�FLYLOH��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH���

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GX�WUDQVSRUW��

9X� OD� ORL� Q�� ������� GX� ��� VHSWHPEUH� ������ SRUWDQW�

DGKpVLRQ� GH� OD� UpSXEOLTXH� WXQLVLHQQH� j� OD� FRQYHQWLRQ�

UHODWLYH�j�O¶DYLDWLRQ�FLYLOH�LQWHUQDWLRQDOH�VLJQpH�j�&KLFDJR�OH�

��GpFHPEUH�������

9X�OH�FRGH�GH�O¶DpURQDXWLTXH�FLYLOH�SURPXOJXp�HQ�YHUWX�
GH�OD�ORL�Q��������GX����MXLQ������HW�QRWDPPHQW�OHV�DUWLFOHV�
��������������HW�����GXGLW�FRGH����

9X�OH�GpFUHW�Q���������GX����VHSWHPEUH�������IL[DQW�OHV�

DWWULEXWLRQV�GX�PLQLVWqUH�GX�WUDQVSRUW��

9X� OH� GpFUHW� Q�� ������ GX� ��� MDQYLHU� ������ SRUWDQW�

RUJDQLVDWLRQ� GHV� VHUYLFHV� FHQWUDX[� GX� PLQLVWqUH� GX�

WUDQVSRUW��

9X�O¶DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH����

$UWLFOH�SUHPLHU����/H�SUpVHQW�GpFUHW�D�SRXU�REMHW�GH�IL[HU�

OD�FRPSRVLWLRQ�HW�OH�IRQFWLRQQHPHQW�GX�FRQVHLO�WHFKQLTXH�GH�

GLVFLSOLQH� GX� SHUVRQQHO� GH� O¶DpURQDXWLTXH� FLYLOH� YLVp� DX[�

DUWLFOHV�����HW�����GX�FRGH�GH�O¶DpURQDXWLTXH�FLYLOH��

$UW�������/H�FRQVHLO�WHFKQLTXH�GH�GLVFLSOLQH�HVW�FRPSRVp��

VHORQ�OD�FDWpJRULH�GH�OD�OLFHQFH�GH�O¶DJHQW�WUDGXLW�GHYDQW�FH�

FRQVHLO��GHV�PHPEUHV�VXLYDQWV����
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D��SRXU�OH�SHUVRQQHO�QDYLJDQW�SURIHVVLRQQHO����

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GX�WUDQVSRUW���SUpVLGHQW�

�� GHX[� UHSUpVHQWDQWV� GH� O¶RIILFH� GH� O¶DYLDWLRQ� FLYLOH� HW�

GHV�DpURSRUWV���PHPEUHV�

�� XQ� UHSUpVHQWDQW� GH� O¶H[SORLWDQW� G¶DpURQHI� FRQFHUQp���

PHPEUH�

�� XQ� UHSUpVHQWDQW� GX� FRUSV� GX� SHUVRQQHO� QDYLJDQW�

SURIHVVLRQQHO�FRQFHUQp���PHPEUH�

E��SRXU�OH�SHUVRQQHO�QDYLJDQW�SULYp���

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GX�WUDQVSRUW���SUpVLGHQW�

�� XQ� UHSUpVHQWDQW� GH� O¶RIILFH� GH� O¶DYLDWLRQ� FLYLOH� HW� GHV�

DpURSRUWV���PHPEUH�

��XQ� UHSUpVHQWDQW�GH� OD� IpGpUDWLRQ� WXQLVLHQQH�GHV� VSRUWV�

DpULHQV���PHPEUH�

F��SRXU�OH�SHUVRQQHO�QDYLJDQW�FRPSOpPHQWDLUH���

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GX�WUDQVSRUW���SUpVLGHQW��

�� XQ� UHSUpVHQWDQW� GH� O
RIILFH� GH� O
DYLDWLRQ� FLYLOH� HW� GHV�

DpURSRUWV���PHPEUH��

�� XQ� UHSUpVHQWDQW� GH� O
H[SORLWDQW� G
DpURQHI� FRQFHUQp� ��

PHPEUH��

G��SRXU�OHV�PpFDQLFLHQV�G
HQWUHWLHQ�G
DpURQHI���

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GX�WUDQVSRUW���SUpVLGHQW��

�� XQ� UHSUpVHQWDQW� GH� O
RIILFH� GH� O
DYLDWLRQ� FLYLOH� HW� GHV�

DpURSRUWV���PHPEUH��

�� XQ� UHSUpVHQWDQW� GH� O
H[SORLWDQW� G
DpURQHI� FRQFHUQp� ��

PHPEUH��

H��SRXU�OHV�DJHQWV�WHFKQLTXHV�G
H[SORLWDWLRQ���

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GX�WUDQVSRUW���SUpVLGHQW��

�� XQ� UHSUpVHQWDQW� GH� O
RIILFH� GH� O
DYLDWLRQ� FLYLOH� HW� GHV�

DpURSRUWV���PHPEUH��

�� XQ� UHSUpVHQWDQW� GH� O
H[SORLWDQW� G
DpURQHI� FRQFHUQp� ��

PHPEUH��

I��SRXU�OHV�FRQWU{OHXUV�GH�OD�FLUFXODWLRQ�DpULHQQH���

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GX�WUDQVSRUW���SUpVLGHQW��

��GHX[�UHSUpVHQWDQWV�GH�O
RIILFH�GH�O
DYLDWLRQ�FLYLOH�HW�GHV�
DpURSRUWV���PHPEUHV��

�� XQ� UHSUpVHQWDQW� GX� FRUSV� GHV� FRQWU{OHXUV� GH� OD�
FLUFXODWLRQ�DpULHQQH���PHPEUH��

$UW�����±�/H�SUpVLGHQW�GX�FRQVHLO�WHFKQLTXH�GH�GLVFLSOLQH�

SHXW� IDLUH� DSSHO� j� WRXWH�SHUVRQQH��GRQW� OD�FRQWULEXWLRQ�DX[�

WUDYDX[�GX�FRQVHLO�HVW� MXJpH�XWLOH��j� VLpJHU�DX�FRQVHLO�DYHF�

YRL[�FRQVXOWDWLYH��

$UW�����±�/H�SUpVLGHQW��OHV�PHPEUHV�GX�FRQVHLO�WHFKQLTXH�

GH� GLVFLSOLQH� DLQVL� TXH� OHXUV� VXSSOpDQWV� VRQW� QRPPpV� SDU�

GpFLVLRQ� GX� PLQLVWUH� GX� WUDQVSRUW�� (Q� FDV� G
DEVHQFH� RX�

G
HPSrFKHPHQW�GH� O
XQ�GHV�PHPEUHV��FHOXL�FL�HVW� UHPSODFp�

SDU�VRQ�VXSSOpDQW��

$UW�� ��� ±� /HV� PHPEUHV� UHSUpVHQWDQW� OH� PLQLVWqUH� GX�

WUDQVSRUW�HW�O
RIILFH�GH�O
DYLDWLRQ�FLYLOH�HW�GHV�DpURSRUWV�DLQVL�

TXH� OHXUV� VXSSOpDQWV� GRLYHQW� DYRLU� DX� PLQLPXP� OH� JUDGH�

G
LQJpQLHXU�SULQFLSDO�RX�XQ�JUDGH�pTXLYDOHQW��/HV�PHPEUHV�

UHSUpVHQWDQW� O
H[SORLWDQW�GH�O
DpURQHI�� OH�SHUVRQQHO�QDYLJDQW�

SURIHVVLRQQHO� HW� OHV� FRQWU{OHXUV� GH� OD� FLUFXODWLRQ� DpULHQQH�

DLQVL� TXH� OHXUV� VXSSOpDQWV� GRLYHQW� DYRLU� GHV� TXDOLILFDWLRQV�

SURIHVVLRQQHOOHV� pTXLYDOHQWHV� RX� VXSpULHXUHV� j� FHOOHV� GH�

O
DJHQW�WUDGXLW�GHYDQW�OH�FRQVHLO��

/H� PHPEUH� UHSUpVHQWDQW� OD� IpGpUDWLRQ� WXQLVLHQQH� GHV�

VSRUWV�DpULHQV�GRLW�rWUH�GH�VRQ�FRPLWp�GLUHFWHXU��

$UW�� ��� ±� ,O� HVW� LQVWLWXp� DXSUqV� GX� FRQVHLO� WHFKQLTXH� GH�

GLVFLSOLQH��XQ�VHFUpWDULDW�FKDUJp�GH���

��±�SUpSDUHU�OHV�UpXQLRQV�GX�FRQVHLO��

�� ±� pWDEOLU� OHV� SURFqV� YHUEDX[� GHV� GpOLEpUDWLRQV� GX�

FRQVHLO��

��±�DVVXUHU�OH�VXLYL�GHV�DFWLYLWpV�GX�FRQVHLO��

/H� VHFUpWDULDW� DXSUqV�GX�FRQVHLO�HVW�GLULJp�SDU�XQ�FDGUH�

GH� OD� GLUHFWLRQ� JpQpUDOH� GH� O
DYLDWLRQ� FLYLOH� UHOHYDQW� GX�

PLQLVWqUH�GX�WUDQVSRUW��GpVLJQp�SDU�GpFLVLRQ�GX�PLQLVWUH�GX�

WUDQVSRUW��

$UW�����±�/H�FRQVHLO�WHFKQLTXH�GH�GLVFLSOLQH�VH�UpXQLW�VXU�

FRQYRFDWLRQ�GH�VRQ�SUpVLGHQW��

/H�FRQVHLO�QH�SHXW�GpOLEpUHU�YDODEOHPHQW�TX
HQ�SUpVHQFH��

G
DX� PRLQV�� GHV� GHX[� WLHUV� GH� VHV� PHPEUHV�� 1H� SUHQQHQW�

SDUW� DX� YRWH� TXH� OHV� PHPEUHV� RX� OHV� VXSSOpDQWV� TXL�

UHPSODFHQW�� SRXU� OD� UpXQLRQ� FRQVLGpUpH�� GHV� PHPEUHV�

DEVHQWV�RX�D\DQW�XQ�HPSrFKHPHQW��

$UW�� ��� ±� /HV� GpOLEpUDWLRQV� GX� FRQVHLO� WHFKQLTXH� GH�

GLVFLSOLQH� GX� SHUVRQQHO� GH� O
DpURQDXWLTXH� FLYLOH� RQW� OLHX� j�

KXLW� FORV�� /HV� DYLV� DLQVL� TXH� OHV� UHFRPPDQGDWLRQV� VRQW�

SULVHV�j�OD�PDMRULWp�GHV�YRL[�GHV�PHPEUHV�SUpVHQWV�HW�HQ�FDV�

GH� SDUWDJH� pJDO� GHV� YRL[�� FHOOH� GX� SUpVLGHQW� HVW�

SUpSRQGpUDQWH��

/HV� GpOLEpUDWLRQV� GX� FRQVHLO� VRQW� FRQVLJQpHV� GDQV� XQ�

SURFqV�YHUEDO� VLJQp� SDU� OHV�PHPEUHV� TXL� RQW� SULV� SDUW� DX[�

GpOLEpUDWLRQV��

/H� SUpVLGHQW� DGUHVVH� OH� SURFqV�YHUEDO� GHV� GpOLEpUDWLRQV�

GX�FRQVHLO�DX�PLQLVWUH�GX�WUDQVSRUW��

$UW�� ��� ±� 7RXW� PHPEUH� GX� FRQVHLO� WHFKQLTXH� GH�

GLVFLSOLQH�GX�SHUVRQQHO�GH� O
DpURQDXWLTXH�FLYLOH�SHXW�� VL�

VRQ� DYLV� Q
HVW� SDV� FRQIRUPH� j� FHOXL� GH� OD� PDMRULWp� GHV�

PHPEUHV�� IDLUH� FRQVLJQHU� VHV� REVHUYDWLRQV� VXU� OH�

SURFqV�YHUEDO� GHV� GpOLEpUDWLRQV� GX� FRQVHLO�� j� FKDUJH�

SRXU� OH� PHPEUH� FRQFHUQp� GH� UpGLJHU� OH� WH[WH� j� LQVpUHU�

GDQV�OH�SURFqV�YHUEDO��

$UW�� ���� ±� 6RQW� DEURJpHV�� WRXWHV� GLVSRVLWLRQV�

DQWpULHXUHV�HW�FRQWUDLUHV�DX�SUpVHQW�GpFUHW�HW�QRWDPPHQW�

O
DUUrWp� GX� PLQLVWUH� GHV� WUDQVSRUWV� HW� GHV�

FRPPXQLFDWLRQV� GX� ��� DR�W� ����� UHODWLI� j� OD�

FRPSRVLWLRQ� HW� DX� IRQFWLRQQHPHQW�GX�FRQVHLO� WHFKQLTXH�

GH�GLVFLSOLQH�GH�O
DpURQDXWLTXH�FLYLOH��

$UW�� ���� ±� /H� PLQLVWUH� GX� WUDQVSRUW� HVW� FKDUJp� GH�

O
H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO�

2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH���MXLOOHW�������
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