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'pFUHW� Q�� ���������� GX� �� MXLQ� ������ SRUWDQW�
RUJDQLVDWLRQ�GX�PLQLVWqUH�GX�WRXULVPH��GHV�ORLVLUV�
HW�GH�O¶DUWLVDQDW��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU� SURSRVLWLRQ� GX�PLQLVWUH� GX� WRXULVPH�� GHV� ORLVLUV� HW�
GH�O¶DUWLVDQDW��
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9X�OH�GpFUHW�Q���������GX���PDL�������IL[DQW�OH�UpJLPH�
DSSOLFDEOH� DX[� FKDUJpV� GH� PLVVLRQ� DXSUqV� GHV� FDELQHWV�
PLQLVWpULHOV��

9X�OH�GpFUHW�Q���������GX����IpYULHU�������UpJOHPHQWDQW�
OHV� FRQGLWLRQV� G¶DWWULEXWLRQ� HW� GH� UHWUDLW� GHV� HPSORLV�
IRQFWLRQQHOV�GH�VHFUpWDLUH�JpQpUDO�GH�PLQLVWqUH��GH�GLUHFWHXU�
JpQpUDO� G¶DGPLQLVWUDWLRQ� FHQWUDOH�� GH� GLUHFWHXU�
G¶DGPLQLVWUDWLRQ� FHQWUDOH�� GH� VRXV�GLUHFWHXU�
G¶DGPLQLVWUDWLRQ� FHQWUDOH� HW� GH� FKHI� GH� VHUYLFH�
G¶DGPLQLVWUDWLRQ�FHQWUDOH��WHO�TXH�PRGLILp�HW�FRPSOpWp�SDU�OH�
GpFUHW�Q����������GX����VHSWHPEUH�������

9X�OH�GpFUHW�Q����������GX����GpFHPEUH�������IL[DQW�OHV�
FRQGLWLRQV� HW� OHV� SURFpGXUHV� GH� OD� JHVWLRQ� GHV� DUFKLYHV�
FRXUDQWHV� HW� DUFKLYHV� LQWHUPpGLDLUHV�� GX� WUL� HW� pOLPLQDWLRQ�
GHV� DUFKLYHV�� GX� YHUVHPHQW� GHV� DUFKLYHV� HW� GH� OD�
FRPPXQLFDWLRQ�GHV�DUFKLYHV�SXEOLTXHV��WHO�TXH�PRGLILp�SDU�
OH�GpFUHW�Q����������GX����GpFHPEUH�������

9X� OH� GpFUHW� Q�� �������� GX� ��� MXLOOHW� ������ SRUWDQW�
FUpDWLRQ� GHV� EXUHDX[� GHV� UHODWLRQV� DYHF� OH� FLWR\HQ�� WHO� TXH�
PRGLILp�SDU�OH�GpFUHW�Q����������GX����QRYHPEUH�������

9X� OH� GpFUHW� Q�� ������ GX� ��� MDQYLHU� ������ IL[DQW� OH�
FRQWHQX� GHV� SODQV� GH�PLVH� j� QLYHDX� GH� O¶DGPLQLVWUDWLRQ� HW�
OHV�PRGDOLWpV�GH�OHXU�pODERUDWLRQ��UpDOLVDWLRQ�HW�VXLYL��

9X� OH� GpFUHW� Q�� �������� GX� ��� PDL� ������ SRUWDQW�
RUJDQLVDWLRQ�GX�PLQLVWqUH�GX�WRXULVPH�HW�GH�O¶DUWLVDQDW��

9X�OH�GpFUHW�Q����������GX����QRYHPEUH�������SRUWDQW�
QRPLQDWLRQ�GHV�PHPEUHV�GX�JRXYHUQHPHQW��

9X� OH� GpFUHW� Q�� ���������� GX� �� MXLQ� ������ IL[DQW� OHV�
DWWULEXWLRQV� GX� PLQLVWqUH� GX� WRXULVPH�� GHV� ORLVLUV� HW� GH�
O¶DUWLVDQDW��

9X�O¶DYLV�GX�PLQLVWUH�GHV�ILQDQFHV��

9X�O¶DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH����

&KDSLWUH�SUHPLHU�

'LVSRVLWLRQV�JpQpUDOHV�

$UWLFOH� SUHPLHU��� �� 2XWUH� OH� FRPLWp� VXSpULHXU� GX�
PLQLVWqUH�� OH� PLQLVWqUH� GX� WRXULVPH�� GHV� ORLVLUV� HW� GH�
O¶DUWLVDQDW�FRPSUHQG���

����OH�FDELQHW�

����O¶LQVSHFWLRQ�JpQpUDOH�

����OD�GLUHFWLRQ�GHV�DIIDLUHV�DGPLQLVWUDWLYHV�HW�ILQDQFLqUHV�

����O¶REVHUYDWRLUH�GX�WRXULVPH��

$UW�������/H�FRPLWp�VXSpULHXU�GX�PLQLVWqUH�GX�WRXULVPH��
GHV� ORLVLUV� HW� GH� O¶DUWLVDQDW� HVW� XQ� RUJDQH� FRQVXOWDWLI� TXL�
DVVLVWH� OH�PLQLVWUH�GDQV� O¶pWXGH�GH� WRXWHV� OHV�TXHVWLRQV�TXH�
FHOXL�FL�MXJH�XWLOH�GH�OXL�VRXPHWWUH�QRWDPPHQW�HQ�PDWLqUH���

��G¶pODERUDWLRQ�GHV�SODQV�

��GH�FRRUGLQDWLRQ�GHV�GLIIpUHQWV�SURJUDPPHV�G¶DFWLRQ�GX�
GpSDUWHPHQW��

�� GH� SURJUDPPHV� GH� IRUPDWLRQ� HW� GH� SHUIHFWLRQQHPHQW�
GHV�FDGUHV�HW�DJHQWV�GX�PLQLVWqUH�

��G¶RUJDQLVDWLRQ�HW�G¶HPSORL�GHV�PR\HQV�PDWpULHOV�HW�HQ�
SHUVRQQHO��

/H� FRPLWp� VXSpULHXU� GX� PLQLVWqUH� GH� WRXULVPH�� GHV�
ORLVLUV�HW�GH�O¶DUWLVDQDW�VH�UpXQLW�j�O¶LQLWLDWLYH�GX�PLQLVWUH�HW�
VRXV�VD�SUpVLGHQFH��,O�FRPSUHQG���

��OH�FKHI�GH�FDELQHW�

��O¶LQVSHFWHXU�JpQpUDO�

��OH�GLUHFWHXU�GHV�DIIDLUHV�DGPLQLVWUDWLYHV�HW�ILQDQFLqUHV�

��OHV�UHVSRQVDEOHV�GH�O¶REVHUYDWRLUH�GX�WRXULVPH��HW�WRXW�
DXWUH�UHVSRQVDEOH�GRQW�OD�SDUWLFLSDWLRQ�VHUDLW�MXJpH�XWLOH���

&KDSLWUH�,,�

/H�FDELQHW�

$UW������ ��/H�FDELQHW�DFFRPSOLW� WRXWHV� OHV� WkFKHV�TXL� OXL�
VRQW�FRQILpHV�SDU�OH�PLQLVWUH��LO�D�SRXU�PLVVLRQ�QRWDPPHQW���

�� GH� WHQLU� OH�PLQLVWUH� LQIRUPp� GH� O¶DFWLYLWp� JpQpUDOH� GX�
GpSDUWHPHQW��

�� G¶DVVXUHU� OD� OLDLVRQ� HW� OD� FRRUGLQDWLRQ� HQWUH� OHV�
GLIIpUHQWV�RUJDQHV�GX�PLQLVWqUH��

�� G¶DVVXUHU� OHV� UHODWLRQV� DYHF� OHV� RUJDQHV� RIILFLHOV�� OHV�
RUJDQLVDWLRQV�QDWLRQDOHV�HW�OHV�RUJDQHV�G¶LQIRUPDWLRQ��

�� GH� VXSHUYLVHU�� FRQWU{OHU� HW� VXLYUH� OHV� DFWLYLWpV� GHV�
VWUXFWXUHV�TXL�OXL�VRQW�GLUHFWHPHQW�UDWWDFKpHV��

/H�FDELQHW� HVW�GLULJp�SDU�XQ�FKHI�GH�FDELQHW�DVVLVWp�SDU�
GHV�FKDUJpV�GH�PLVVLRQ�RX�GHV�DWWDFKpV�GH�FDELQHW��

$UW�� ��� �� 6RQW� UDWWDFKpHV� DX� FDELQHW�� OHV� VWUXFWXUHV� FL�
DSUqV���

����OH�EXUHDX�G¶RUGUH�FHQWUDO��

����OH�EXUHDX�G¶LQIRUPDWLRQ��

����OH�EXUHDX�G¶DFFXHLO�HW�GHV�UHODWLRQV�SXEOLTXHV��

�� �� OH� EXUHDX� GHV� pWXGHV�� GH� OD� SODQLILFDWLRQ�� GH� OD�
SURJUDPPDWLRQ� HW� GX� UHQIRUFHPHQW� GH� O¶LQYHVWLVVHPHQW�
SULYp��

�� �� OH� EXUHDX� GX� VXLYL� GHV� GpFLVLRQV� GX� FRQVHLO� GHV�
PLQLVWUHV��GHV�FRQVHLOV�PLQLVWpULHOV�UHVWUHLQWV�HW�GHV�FRQVHLOV�
LQWHUPLQLVWpULHOV��

����OH�EXUHDX�GHV�UHODWLRQV�DYHF�OHV�FLWR\HQV��

�� �� OH� EXUHDX� GH� OD� FRRSpUDWLRQ� LQWHUQDWLRQDOH� HW� GHV�
UHODWLRQV�H[WpULHXUHV��

�� �� OH� EXUHDX� GHV� pWDEOLVVHPHQWV� VRXV�WXWHOOH� GX�
PLQLVWqUH��

����OH�EXUHDX�GHV�ORLVLUV�WRXULVWLTXHV��

$UW�� ��� �� /H� EXUHDX� G¶RUGUH� FHQWUDO� HVW� FKDUJp�
QRWDPPHQW���

��GH�OD�UpFHSWLRQ��GH�O¶H[SpGLWLRQ�HW�GH�O¶HQUHJLVWUHPHQW�
GX�FRXUULHU��

��GH�OD�YHQWLODWLRQ�HW�GX�VXLYL�GX�FRXUULHU��

&H� EXUHDX� HVW� GLULJp� SDU� XQ� FKHI� GH� VHUYLFH�
G¶DGPLQLVWUDWLRQ�FHQWUDOH��

$UW�� ��� �� /H� EXUHDX� G¶LQIRUPDWLRQ� HVW� FKDUJp�
QRWDPPHQW���

�� GH� O¶pWDEOLVVHPHQW� HW� GH� O¶RUJDQLVDWLRQ� GHV� UHODWLRQV�
DYHF�OHV�RUJDQHV�G¶LQIRUPDWLRQ��

�� GH� OD� FROOHFWH�� GH� O¶DQDO\VH� HW� GH� OD� GLIIXVLRQ� GHV�
LQIRUPDWLRQV�GH�SUHVVH�LQWpUHVVDQW�OHV�DFWLYLWpV�GX�PLQLVWqUH��

&H� EXUHDX� HVW� GLULJp� SDU� XQ� FKHI� GH� VHUYLFH�
G¶DGPLQLVWUDWLRQ�FHQWUDOH��

$UW����� ��/H�EXUHDX�G¶DFFXHLO�HW�GHV�UHODWLRQV�SXEOLTXHV�
HVW�FKDUJp�QRWDPPHQW���

�� GH� SURPRXYRLU� OD� FRPPXQLFDWLRQ� DX� VHLQ� GX�
GpSDUWHPHQW��
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�� G¶DVVXUHU� OHV� DFWLYLWpV� G¶DFFXHLO� HW� GHV� UHODWLRQV�
SXEOLTXHV��

&H� EXUHDX� HVW� GLULJp� SDU� XQ� FKHI� GH� VHUYLFH�
G¶DGPLQLVWUDWLRQ�FHQWUDOH��

$UW�������/H�EXUHDX�GHV�pWXGHV��GH�OD�SODQLILFDWLRQ��GH�OD�
SURJUDPPDWLRQ� HW� GX� UHQIRUFHPHQW� GH� O¶LQYHVWLVVHPHQW�
SULYp�HVW�FKDUJp�QRWDPPHQW���

��GH�FHQWUDOLVHU��G¶DQDO\VHU�HW�GH�GLIIXVHU�OHV�VWDWLVWLTXHV�
GX�PLQLVWqUH��

�� GH� FRQWULEXHU� j� O¶pODERUDWLRQ� GHV� VWUDWpJLHV� HW� GHV�
RULHQWDWLRQV�JpQpUDOHV�GX�PLQLVWqUH��

��G¶HQWUHSUHQGUH�GHV�pWXGHV�GDQV�OHV�GRPDLQHV�D\DQW�WUDLW�
DX[� DFWLYLWpV� GX� PLQLVWqUH� HQ� FROODERUDWLRQ� DYHF� OHV�
VWUXFWXUHV�FRQFHUQpHV��

�� G¶pYDOXHU� OHV� UpVXOWDWV� GHV� SODQV� GH� GpYHORSSHPHQW�
FRQFHUQDQW� OHV� GRPDLQHV� UHOHYDQW� GHV� DWWULEXWLRQV� GX�
PLQLVWqUH� HW� GH� SURSRVHU� OHV� SURMHWV� HW� OHV� SURJUDPPHV� j�
LQVFULUH�GDQV�FHV�SODQV��

�� G¶DLGHU� OHV� LQYHVWLVVHXUV� GDQV� O¶pWXGH� GH� OHXUV� SURMHWV�
DLQVL� TXH� GDQV� OD� FRQVWLWXWLRQ� GH� OHXUV� GRVVLHUV� HW� GH� OHV�
LQIRUPHU�VXU�OHV�SURFpGXUHV�j�HQWUHSUHQGUH��

��G¶DLGHU�OHV�LQYHVWLVVHXUV�DXSUqV�GHV�GLIIpUHQWV�VHUYLFHV�
FRQFHUQpV� GX�PLQLVWqUH� SRXU� OD� UpDOLVDWLRQ� GH� OHXUV� SURMHWV�
GDQV�OHV�PHLOOHXUHV�FRQGLWLRQV��

&H� EXUHDX� HVW� GLULJp� SDU� XQ� GLUHFWHXU� G¶DGPLQLVWUDWLRQ�
FHQWUDOH��

$UW�������/H�EXUHDX�GX�VXLYL�GHV�GpFLVLRQV�GX�FRQVHLO�GHV�
PLQLVWUHV��GHV�FRQVHLOV�PLQLVWpULHOV�UHVWUHLQWV��HW�GHV�FRQVHLOV�
LQWHUPLQLVWpULHOV�HVW�FKDUJp�QRWDPPHQW���

�� GH� YHLOOHU� j� OD� SUpSDUDWLRQ� GHV� GRVVLHUV� UHODWLIV� DX[�
FRQVHLOV�PLQLVWpULHOV��

�� GH� VXLYUH� OD�PLVH� HQ�°XYUH� GHV� GpFLVLRQV� SULVHV� DX[�
FRQVHLOV�PLQLVWpULHOV�D\DQW�WUDLW�DX[�DFWLYLWpV�GX�PLQLVWqUH�HW�
GHV�RUJDQLVPHV�VRXV�WXWHOOH���

�� G¶pWDEOLU� GHV� UDSSRUWV� SpULRGLTXHV� VXU� O¶DSSOLFDWLRQ�
GHVGLWHV�GpFLVLRQV��

&H� EXUHDX� HVW� GLULJp� SDU� XQ� VRXV�GLUHFWHXU�
G¶DGPLQLVWUDWLRQ�FHQWUDOH��

$UW�� ���� �� /H� EXUHDX� GHV� UHODWLRQV� DYHF� OH� FLWR\HQ� HVW�
FKDUJp�QRWDPPHQW���

�� G¶DFFXHLOOLU� OHV� FLWR\HQV��GH� UHFHYRLU� OHXUV� UHTXrWHV�HW�
G¶LQVWUXLUH� FHV� UHTXrWHV�� HQ� FROODERUDWLRQ� DYHF� OHV� VHUYLFHV�
FRQFHUQpV�HQ�YXH�GH�OHXU�WURXYHU�GHV�VROXWLRQV�DSSURSULpHV��

�� GH� UpSRQGUH� DX[� FLWR\HQV� GLUHFWHPHQW� RX� SDU�
FRUUHVSRQGDQFH��

�� GH� UHQVHLJQHU� OHV� FLWR\HQV� VXU� OHV� SURFpGXUHV� HW�
IRUPDOLWpV� DGPLQLVWUDWLYHV� FRQFHUQDQW� O¶RFWURL� GHV� GLYHUVHV�
SUHVWDWLRQV� GLUHFWHPHQW�� SDU� FRUUHVSRQGDQFH� RX� SDU�
WpOpSKRQH��

�� GH� FHQWUDOLVHU� HW� G¶pWXGLHU� OHV� GRVVLHUV� pPDQDQW� GX�
PpGLDWHXU� DGPLQLVWUDWLI� DLQVL� TXH� GH� OD� FRRUGLQDWLRQ� DYHF�
OHV� GLIIpUHQWV� VHUYLFHV� GX� PLQLVWqUH� HQ� YXH� GH� WURXYHU� OHV�
VROXWLRQV�DGpTXDWHV�j�FHV�GRVVLHU��

�� GH� GpFHOHU�� j� WUDYHUV� XQH� DQDO\VH� DSSURIRQGLH� GHV�
UHTXrWHV� GHV� FLWR\HQV� OHV� ORXUGHXUV� HW� FRPSOLFDWLRQV� DX�
QLYHDX� GHV� SURFpGXUHV� DGPLQLVWUDWLYHV� HW� GH� SURSRVHU� OHV�
UpIRUPHV�VXVFHSWLEOHV�GH�OHV�VXUPRQWHU��

&H� EXUHDX� HVW� GLULJp� SDU� XQ� GLUHFWHXU� G¶DGPLQLVWUDWLRQ�
FHQWUDOH���

$UW� ���� ��/H� EXUHDX� GH� OD� FRRSpUDWLRQ� LQWHUQDWLRQDOH� HW�
GHV�UHODWLRQV�H[WpULHXUHV�HVW�FKDUJp�QRWDPPHQW���

��GH�OD�FHQWUDOLVDWLRQ�HW�GX�VXLYL�GHV�TXHVWLRQV�D\DQW�WUDLW�
j� OD� FRRSpUDWLRQ� LQWHUQDWLRQDOH� HW� DX[� UHODWLRQV� H[WpULHXUHV�
LQWpUHVVDQW�OH�GpSDUWHPHQW�HW�OHV�RUJDQLVPHV�VRXV�WXWHOOHV���

��GH� OD�FRRUGLQDWLRQ�DYHF� OHV�DXWUHV�GpSDUWHPHQWV�HW� OHV�
DXWUHV� RUJDQLVPHV� LQWHUQDWLRQDX[� HW� UpJLRQDX[� HQ� FH� TXL�
FRQFHUQH� OHV� TXHVWLRQV� HQWUDQW� GDQV� OHV� GRPDLQHV�
G¶DWWULEXWLRQV�GX�PLQLVWqUH���

�� GH� OD� SURPRWLRQ� GHV� UHODWLRQV� DYHF� OHV� RUJDQLVPHV�
LQWHUQDWLRQDX[� HW� UpJLRQDX[� V¶RFFXSDQW� GHV� TXHVWLRQV�
HQWUDQW�GDQV�OHV�GRPDLQHV�G¶DWWULEXWLRQV�GX�PLQLVWqUH�HW�GHV�
RUJDQLVPHV�VRXV�WXWHOOH��

&H� EXUHDX� HVW� GLULJp� SDU� XQ� GLUHFWHXU� G¶DGPLQLVWUDWLRQ�
FHQWUDOH��

$UW�� ���� ��/H�EXUHDX�GHV�pWDEOLVVHPHQWV� VRXV�WXWHOOH�GX�
PLQLVWqUH�HVW�FKDUJp�QRWDPPHQW���

�� GH� YHLOOHU� j� O¶DSSOLFDWLRQ� GH� OD� OpJLVODWLRQ� HW� GH� OD�
UpJOHPHQWDWLRQ� D\DQW� WUDLW� j� O¶H[HUFLFH� GH� O¶DXWRULWp� GH�
WXWHOOH���

��G¶pODERUHU�XQ�UDSSRUW�DQQXHO�VXU�O¶DFWLYLWp��OD�JHVWLRQ�HW�
OHV�UpVXOWDWV�GHV�pWDEOLVVHPHQWV�VRXV�WXWHOOH�GX�PLQLVWqUH��

&H� EXUHDX� HVW� GLULJp� SDU� XQ� GLUHFWHXU� G¶DGPLQLVWUDWLRQ�
FHQWUDOH��

$UW�� ���� �� /H� EXUHDX� GHV� ORLVLUV� WRXULVWLTXHV� HVW� FKDUJp�
QRWDPPHQW���

��GH�SDUWLFLSHU�j�OD�FRQFHSWLRQ�GHV�RULHQWDWLRQV�GH�O¶(WDW�
GDQV� OH�GRPDLQH�GHV� ORLVLUV� WRXULVWLTXHV�HW�GH�YHLOOHU�j�VRQ�
H[pFXWLRQ�HW�j�VRQ�VXLYL�HQ�FROODERUDWLRQ�DYHF�OHV�VWUXFWXUHV�
FRQFHUQpHV���

�� GH� FHQWUDOLVHU� OHV� GRFXPHQWV� HW� OHV� pWXGHV� D\DQW� WUDLW�
DX[� DFWLYLWpV� GH� ORLVLUV� WRXULVWLTXHV� HW� G¶HQWUHSUHQGUH� OHV�
pWXGHV�QpFHVVDLUHV�j�FH�GRPDLQH���

��G¶DVVLVWHU�OHV�LQYHVWLVVHXUV�GDQV�OH�GRPDLQH�GHV�ORLVLUV�
WRXULVWLTXHV� HW� GH� OHV� DLGHU� GDQV� OD� UpDOLVDWLRQ� GH� OHXUV�
SURMHWV� SDU� OD� FRRUGLQDWLRQ� DYHF� OHV� GLIIpUHQWV� VHUYLFHV�
FRQFHUQpV���

��G¶DVVXUHU�OH�VHFUpWDULDW�SHUPDQHQW�GX�FRQVHLO�VXSpULHXU�
GHV�ORLVLUV��

&H� EXUHDX� HVW� GLULJp� SDU� XQ� GLUHFWHXU� JpQpUDO�
G¶DGPLQLVWUDWLRQ�FHQWUDOH��

�

&KDSLWUH�,,,�

/¶LQVSHFWLRQ�JpQpUDOH�

$UW�� ���� �� /¶LQVSHFWLRQ� JpQpUDOH� GX� PLQLVWqUH� GX�
WRXULVPH�� GHV� ORLVLUV� HW� GH� O¶DUWLVDQDW� HVW� FKDUJpH� VRXV�
O¶DXWRULWp� GX� PLQLVWUH�� GX� FRQWU{OH� GH� OD� JHVWLRQ�
DGPLQLVWUDWLYH�� ILQDQFLqUH� HW� WHFKQLTXH� GH� O¶HQVHPEOH� GHV�
VHUYLFHV� UHOHYDQW� GX� PLQLVWqUH� HW� GHV� RUJDQLVPHV� HW�
HQWUHSULVHV�VRXV�WXWHOOH��

(OOH�HVW�FKDUJpH�QRWDPPHQW���

�� G¶HIIHFWXHU� WRXWH� PLVVLRQ� RX� HQTXrWH� SDUWLFXOLqUH� j�
FDUDFWqUH� DGPLQLVWUDWLI�� ILQDQFLHU� RX� WHFKQLTXH� WHQGDQW�
QRWDPPHQW� j� V¶DVVXUHU� GH� OD� OpJDOLWp� GHV� DFWHV� GH� JHVWLRQ��
G¶pYDOXHU�OHV�PRGHV�GH�JHVWLRQ�HW�G¶DPpOLRUHU�OHV�FLUFXLWV�HW�
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OHV� PR\HQV� G¶DFWLRQ� GHV� VHUYLFHV� GX� PLQLVWqUH� HQ� YXH� GH�
UpGXLUH�OHV�FR�WV�GH�IRQFWLRQQHPHQW���

�� G¶HQWUHSUHQGUH� WRXWH�PLVVLRQ� RX� HQTXrWH� TXL� OXL� VRQW�
FRQILpHV�SDU�OH�PLQLVWUH���

�� G¶pWDEOLU� GHV� UDSSRUWV� IDLVDQW� pWDW� GHV� UpVXOWDWV� GH� FHV�
PLVVLRQV� HW� HQTXrWHV� j� OD� ILQ� GH� FKDTXH� LQVSHFWLRQ� HW� OHV�
VRXPHWWUH�DX�PLQLVWUH���

��G¶DVVXUHU�OH�VXLYL�GH�O¶H[pFXWLRQ�GHV�UHFRPPDQGDWLRQV�
IRUPXOpHV�GDQV�OHV�UDSSRUWV�SUpFLWpV��

$UW�� ���� �� /HV� PHPEUHV� GH� O¶LQVSHFWLRQ� JpQpUDOH� GX�
PLQLVWqUH� GX� WRXULVPH�� GHV� ORLVLUV� HW� GH� O¶DUWLVDQDW� DJLVVHQW�
HQ� YHUWX� G¶XQ� RUGUH� GH�PLVVLRQ� TXL� OHXU� HVW� GpOLYUp� SDU� OH�
PLQLVWUH�GX�WRXULVPH��GHV�ORLVLUV�HW�GH�O¶DUWLVDQDW��

3RXU�O¶DFFRPSOLVVHPHQW�GH�OHXUV�PLVVLRQV��LO�HVW�FRQIpUp�
DX[� PHPEUHV� GH� O¶LQVSHFWLRQ� JpQpUDOH� OH� SRXYRLU�
G¶LQYHVWLJDWLRQ�OH�SOXV�pWHQGX�HW�LOV�GLVSRVHQW�j�FHW�HIIHW�GX�
GURLW�GH�FRPPXQLFDWLRQ�GH�WRXW�GRFXPHQW��

$UW��������/H�FRUSV�GH�O¶LQVSHFWLRQ�JpQpUDOH�GX�PLQLVWqUH�
GX� WRXULVPH�� GHV� ORLVLUV� HW� GH� O¶DUWLVDQDW� FRPSUHQG� OHV�
HPSORLV�IRQFWLRQQHOV�VXLYDQWV���

�� XQ� LQVSHFWHXU� JpQpUDO� DYHF� UDQJ� HW� DYDQWDJHV� GH�
GLUHFWHXU�JpQpUDO�G¶DGPLQLVWUDWLRQ�FHQWUDOH���

�� XQ� LQVSHFWHXU� HQ� FKHI� DYHF� UDQJ� HW� DYDQWDJHV� GH�
GLUHFWHXU�G¶DGPLQLVWUDWLRQ�FHQWUDOH���

��XQ�LQVSHFWHXU�DYHF�UDQJ�HW�DYDQWDJHV�GH�VRXV�GLUHFWHXU�
G¶DGPLQLVWUDWLRQ�FHQWUDOH���

�� GHX[� LQVSHFWHXUV� DGMRLQWV� DYHF� UDQJ� HW� DYDQWDJHV� GH�
FKHI�GH�VHUYLFH�G¶DGPLQLVWUDWLRQ�FHQWUDOH��

/D�QRPLQDWLRQ�GDQV�FHV�HPSORLV�IRQFWLRQQHOV�LQWHUYLHQW�
SDU� GpFUHW� VXU� SURSRVLWLRQ� GX� PLQLVWUH� GX� WRXULVPH� GHV�
ORLVLUV� HW� GH� O¶DUWLVDQDW� FRQIRUPpPHQW� DX[� GLVSRVLWLRQV� GX�
GpFUHW�VXVYLVp�Q���������GX����IpYULHU�������WHO�TXH�PRGLILp�
HW�FRPSOpWp�SDU�OH�GpFUHW�Q����������GX����VHSWHPEUH������
VXVYLVp��

&KDSLWUH�,9�

/D�GLUHFWLRQ�GHV�DIIDLUHV�DGPLQLVWUDWLYHV�

HW�ILQDQFLqUHV�

$UW�� ���� �� /D� GLUHFWLRQ� GHV� DIIDLUHV� DGPLQLVWUDWLYHV� HW�
ILQDQFLqUHV�HVW�FKDUJpH�QRWDPPHQW���

�� GH� UDWLRQDOLVHU� OD� JHVWLRQ� GHV� UHVVRXUFHV� KXPDLQHV� HW�

PDWpULHOV�UHOHYDQW�GH�O¶HQVHPEOH�GHV�VHUYLFHV�GX�PLQLVWqUH���

�� GH� FRRUGRQQHU� O¶DFWLYLWp� GX� PLQLVWqUH� HQ� PDWLqUH� GH�

UpIRUPH� DGPLQLVWUDWLYH� DYHF� OHV� VHUYLFHV� FRQFHUQpV� GX�

SUHPLHU�PLQLVWqUH���

�� GH� YHLOOHU� j� O¶pODERUDWLRQ� HW� j� O¶H[pFXWLRQ� GX�

SURJUDPPH� GH� JHVWLRQ� GHV� DUFKLYHV� HW� GHV� GRFXPHQWV� GX�

PLQLVWqUH�HQ�FROODERUDWLRQ�DYHF�OHV�DUFKLYHV�QDWLRQDOHV���

�� G¶pWXGLHU� HW� GH� VXLYUH� OHV� TXHVWLRQV� j� FDUDFWqUH�
MXULGLTXH�HQ�UDSSRUW�DYHF�OHV�DFWLYLWpV�GX�PLQLVWqUH���

�� G¶DVVXUHU� OH� VHFUpWDULDW� GH� OD� FRPPLVVLRQ�
GpSDUWHPHQWDOH�GHV�PDUFKpV���

�� GH� GpYHORSSHU� O¶XWLOLVDWLRQ� GH� O¶RXWLO� LQIRUPDWLTXH� DX�
VHLQ�GH�O¶DGPLQLVWUDWLRQ��

$�FHW�HIIHW��HOOH�FRPSUHQG���


� OD� VRXV�GLUHFWLRQ�GHV�DIIDLUHV� ILQDQFLqUHV�HW�PpWKRGHV�
GH�WUDYDLO���


� OD� VRXV�GLUHFWLRQ� GHV� DIIDLUHV� ILQDQFLqUHV� HW� GH�
O¶LQIRUPDWLTXH��

$UW��������/D�VRXV�GLUHFWLRQ�GHV�DIIDLUHV�DGPLQLVWUDWLYHV�
HW�PpWKRGHV�GH�WUDYDLO�HVW�FKDUJpH�QRWDPPHQW���

�� GH� OD� JHVWLRQ� GH� O¶HQVHPEOH� GHV� DIIDLUHV�
DGPLQLVWUDWLYHV���

�� G¶pWXGLHU� HW� GH� VXLYUH� O¶HQVHPEOH� GHV� DIIDLUHV� HW�
GRVVLHUV�j�FDUDFWqUH�MXULGLTXH���

�� GH� SURPRXYRLU� OHV� DFWLYLWpV� j� FDUDFWqUH� VRFLDO� HW�
FXOWXUHO�DX�SURILW�GHV�DJHQWV�GX�PLQLVWqUH���

�� GH� FRRUGRQQHU� O¶DFWLYLWp� GX� GpSDUWHPHQW� DYHF� OHV�
VHUYLFHV� FRQFHUQpV� GX� SUHPLHU� PLQLVWqUH� HQ� PDWLqUH� GH�
UpIRUPH�DGPLQLVWUDWLYH���

��GH�OD�JHVWLRQ�GHV�GRFXPHQWV�HW�DUFKLYHV�GX�PLQLVWqUH��

$�FHW�HIIHW��HOOH�FRPSUHQG���


�OH�VHUYLFH�GHV�DIIDLUHV�DGPLQLVWUDWLYHV�HW�MXULGLTXHV���


�OH�VHUYLFH�RUJDQLVDWLRQ�HW�PpWKRGHV�GH�WUDYDLO���


�OH�VHUYLFH�GHV�DUFKLYHV�HW�GH�OD�GRFXPHQWDWLRQ��

$UW��������/D�VRXV�GLUHFWLRQ�GHV�DIIDLUHV�ILQDQFLqUHV�HW�GH�
O¶LQIRUPDWLTXH�HVW�FKDUJpH�QRWDPPHQW���

��GH�OD�JHVWLRQ�GH�O¶HQVHPEOH�GHV�DIIDLUHV�ILQDQFLqUHV���

�� GH� SURJUDPPHU�� G¶DFTXpULU�� G¶HPPDJDVLQHU� HW� GH�
GLVWULEXHU� OHV� PHXEOHV� HW� OH� PDWpULHO� QpFHVVDLUH� DX�
IRQFWLRQQHPHQW�GHV�VHUYLFHV�GX�PLQLVWqUH���

�� GH� JpUHU� HW� G¶DVVXUHU� OD� PDLQWHQDQFH� GHV� EkWLPHQWV�
DGPLQLVWUDWLIV��GX�PDWpULHO� URXODQW�HW�GHV�ELHQV�PHXEOHV�GX�
PLQLVWqUH���

�� GH� GpYHORSSHU� O¶XWLOLVDWLRQ� GH� O¶RXWLO� LQIRUPDWLTXH� DX�
VHLQ�GH�O¶DGPLQLVWUDWLRQ�SDU�O¶pODERUDWLRQ�HW�OD�UpDOLVDWLRQ�GX�
SODQ�LQIRUPDWLTXH�GX�GpSDUWHPHQW���

��G¶DVVXUHU� O¶H[SORLWDWLRQ�HW� OD�PDLQWHQDQFH�GX�PDWpULHO�
HW�GX�ORJLFLHO�LQIRUPDWLTXH��

$�FHW�HIIHW�HOOH�FRPSUHQG���


�OH�VHUYLFH�GHV�DIIDLUHV�ILQDQFLqUHV�HW�GX�PDWpULHO���


�OH�VHUYLFH�LQIRUPDWLTXH��

�

&KDSLWUH�9�

/¶REVHUYDWRLUH�GX�WRXULVPH�

$UW�� ���� �� /¶REVHUYDWRLUH� GX� WRXULVPH� FRPSUHQG�� XQ�
JURXSH� GH� WUDYDLO� SRXU� OHV� pWXGHV� HW� OD� UHFKHUFKH�� LO� HVW�
FKDUJp�QRWDPPHQW���

��GX�VXLYL�HW�GH� O¶DQDO\VH�GH�O¶pWDW�GX�WRXULVPH�QDWLRQDO�
HW�LQWHUQDWLRQDO���

�� GH� O¶pWXGH� GHV� TXHVWLRQV� D\DQW� WUDLW� DX� GRPDLQH� GX�
WRXULVPH���

�� G¶pWDEOLU� GHV� pWXGHV� HW� GHV� UHFKHUFKHV� DILQ� GH�
SURPRXYRLU�HW�GH�FRPPHUFLDOLVHU�OH�SURGXLW�WRXULVWLTXH���

�� GH� SUpVHQWHU� GHV� VXJJHVWLRQV� GDQV� OH� GRPDLQH� GH� OD�
SURPRWLRQ�HW�GH�OD�FRPPHUFLDOLVDWLRQ�GX�SURGXLW�WRXULVWLTXH�
WXQLVLHQ� DLQVL� TXH� GDQV� OD� IRUPDWLRQ� DILQ� GH�GpYHORSSHU� OH�
VHFWHXU�GX�WRXULVPH��

/H� JURXSH� GH� WUDYDLO� SRXU� OHV� pWXGHV� HW� OD� UHFKHUFKH�
FRPSUHQG���

�� FLQT� ���� KDXW�FDGUHV� GX� PLQLVWqUH� GX� WRXULVPH�� GHV�
ORLVLUV�HW�GH�O¶DUWLVDQDW�HW�GHV�RUJDQLVPHV�VRXV�WXWHOOHV���



1����� -RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH�²�����MXLQ������ 3DJH������

�� WURLV� ���� UHSUpVHQWDQWV� GH� OD� IpGpUDWLRQ� WXQLVLHQQH� GH�
O¶K{WHOOHULH���

��GHX[� ���� UHSUpVHQWDQWV�GH� OD�IpGpUDWLRQ� WXQLVLHQQH�GHV�
DJHQFHV�GH�YR\DJHV���

��XQ�UHSUpVHQWDQW�GH�OD�VRFLpWp�7XQLV$LU���

�� HW� WRXWH� SHUVRQQH� DSSDUWHQDQW� DX� VHFWHXU� GX� WRXULVPH�
D\DQW�XQH�FRPSpWHQFH�HW�XQH�FRQQDLVVDQFH�GHV�VSpFLILFLWpV�
GX�VHFWHXU��

/H� PLQLVWUH� GX� WRXULVPH�� GHV� ORLVLUV� HW� GH� O¶DUWLVDQDW�
GpVLJQH� OHV�PHPEUHV� GX� JURXSH� GH� WUDYDLO� VXV�LQGLTXp� SDU�
GpFLVLRQ��

�

&KDSLWUH�9,�

'LVSRVLWLRQV�ILQDOHV�

$UW�� ���� �� 6RQW� DEURJpHV�� WRXWHV� OHV� GLVSRVLWLRQV�
DQWpULHXUHV� FRQWUDLUHV� DX� SUpVHQW� GpFUHW� HW� QRWDPPHQW� OH�
GpFUHW�Q����������GX����PDL�������SRUWDQW�RUJDQLVDWLRQ�GX�
PLQLVWqUH�GX�WRXULVPH�HW�GH�O¶DUWLVDQDW��

$UW�� ���� /HV� PLQLVWUHV� GX� WRXULVPH�� GHV� ORLVLUV� HW� GH�
O¶DUWLVDQDW�HW�GHV�ILQDQFHV�VRQW�FKDUJpV��FKDFXQ�HQ�FH�TXL�OH�
FRQFHUQH�� GH� O¶H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp�
DX�-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH���MXLQ�������

=LQH�(O�$ELGLQH�%HQ�$OL�


